Current report no. 34/2017

September 27, 2017

Subject: Content of resolutions adopted by the Extraordinary General Meeting of Shareholders on September 27, 2017 and results of voting

The Management Board of "Orbis" S.A. hereby  publishes the content of Resolutions adopted by the Extraordinary General Meeting of “Orbis” S.A. Shareholders on September 27, 2017, each resolution accompanied by the number of shares based on which valid votes were cast and a percentage of these shares in the share capital, total number of valid votes, including the number of votes cast "in favor” of and “against” the resolution as well as “abstaining” votes:

(Item 1 of the agenda)

Resolution no. 1

concerning election of the Chairman

Acting pursuant to Article 409 § 1 of the Code of Commercial Companies and Partnerships and § 5 of the By-Laws of the General Meeting of Shareholders, the Extraordinary General Meeting hereby elects Andrzej Leganowicz as the Chairman of the General Meeting of Shareholders. 

The Chairman of the Meeting declared that:

-  34,591,006  shares, accounting for 75.07% of the share capital of “ORBIS” S.A., participated in voting by  secret ballot on the above resolution,  

- the total number of valid votes in the secret ballot on the above resolution equaled 34,591,006, of which 34,591,006 votes were cast “in favor” and no votes “against” or "abstaining” votes were cast.

(Item 4 of the agenda)

Resolution no. 2

concerning adoption of the agenda
The Extraordinary General Meeting of Shareholders hereby adopts the following agenda:

1. Opening of the General Meeting of Shareholders and election of its Chairperson.

2. Confirming that the General Meeting of Shareholders has been properly convened and is capable of adopting valid resolutions.

3. Election of the ballot counting committee upon request of shareholders.

4. Adopting the agenda for the meeting.

5. Adopting a resolution concerning granting consent for the sale of an organised part of the enterprise i.e. the “ibis Katowice Zabrze” Hotel in Zabrze.
6. Adopting a resolution concerning granting consent for the sale of an organised parts of the enterprise i.e. the “Mercure Toruń Centrum” Hotel and the “ibis budget Toruń” Hotel together with a real property and an uncompleted hotel building.
The Chairman of the Meeting declared that:

-  34,591,006 shares, accounting for 75.07% of the share capital of “ORBIS” S.A., participated in the open voting on the above resolution, 

- the total number of valid votes in the open voting on the above resolution equaled 34,591,006, of which 34,591,006 votes were cast “in favor” and no votes “against” or "abstaining” votes were cast.

(Item 5 of the agenda)

Resolution No. 3

concerning granting consent for the sale of an organised part of the enterprise i.e. the “ibis Katowice Zabrze” Hotel in Zabrze

§ 1

Acting by virtue of § 29 section 3 of the “Orbis” S.A. Statutes and Article 393 point 3 of the Code of Commercial Companies and Partnerships, the Extraordinary General Meeting of “Orbis” S.A. Shareholders hereby grants its consent for the sale, for the net price no less than PLN 7 600 000 (seven million and six hundred thousand Polish zloty), of an organised part of the enterprise, i.e. the “ibis Katowice Zabrze” Hotel located at the following address: ul. Jagiellońska 4 in Zabrze (the “Hotel ”). The sale transaction shall cover all the assets (the real property and the movables) belonging to the Hotel and the business conducted by this Hotel, including specifically the ownership title of the real property comprising a plot of land no. 1681/102, map zone: 12 Zabrze, with an area of 3 540 square meters, registered in the land and mortgage register no. KW GL1Z/00027394/6 kept by the District Court in Zabrze, VI Land and Mortgage Registry Division, together with the ownership title of buildings, constructions and structures located thereon.

§ 2

The Resolution shall become effective upon its adoption.

The Chairman of the Meeting declared that:

-  34,591,006 shares, accounting for 75.07% of the share capital of “ORBIS” S.A., participated in the open voting on the above resolution, 

- the total number of valid votes in the open voting on the above resolution equaled 34,591,006, of which 34,586,931 votes were cast “in favor”, 4,075 votes were cast “against” and no "abstaining” votes were cast.

(Item 6 of the agenda)

Resolution No. 4

concerning granting consent for the sale of an organised parts of the enterprise i.e. the “Mercure Toruń Centrum” Hotel and the “ibis budget Toruń” Hotel together with a real property and an uncompleted hotel building 

§ 1

Acting by virtue of § 29 section 3 of the “Orbis” S.A. Statutes and Article 393 point 3 of the Code of Commercial Companies and Partnerships, the Extraordinary General Meeting of “Orbis” S.A. Shareholders hereby:

1) grants its consent for the sale of an organised part of the enterprise, i.e. the “Mercure Toruń Centrum” Hotel located at the following address: ul. Józefa Ignacego Kraszewskiego 1-3 in Toruń, for a net price no less than PLN 18 000 000 (eighteen million Polish zloty). The sale transaction shall cover all the assets (the real property and the movables) belonging to the “Mercure Toruń Centrum” Hotel and the business conducted by the “Mercure Toruń Centrum” Hotel, including specifically the title of perpetual usufruct of the real property with an area of 7,619 square meters, comprising a plot of land no. 154/2, map zone: 0013, registered in the land and mortgage register no. TO1T/00016175/2 kept by the District Court in Toruń, VI Land and Mortgage Registry Division, together with the ownership title of buildings, constructions and structures located thereon;

2) grants its consent for the sale of an organised part of the enterprise, i.e. the “ibis Budget Toruń” Hotel located at the following address: ul.  ks. Jerzego Popiełuszki 2a in Toruń, for a net price no less than PLN 6 450 000 (six million and four hundred and fifty thousand Polish zloty); the said organised part of the enterprise shall be sold together with the usufruct title of the adjoining real property, i.e. plot of land no. 329/5, located in Toruń, at ul. Popiełuszki 2, with an area of 3,489 square meters (created as a result of a decision that approved the division of the real property located in Toruń, at ul. Popiełuszki 2, 2a comprising plot of land no. 329/2, registered, as at the date of real property division, in the land and mortgage register no. KW TO1T/00029943/1 kept by the District Court in Toruń, VI Land and Mortgage Registry Division) together with the ownership title to the building and facilities which are a property separate from the land, for a net price not lower than PLN 4 550 000 (four million and five hundred and fifty thousand Polish zloty); accordingly, the total net price for the sale of the above-mentioned organised part of the enterprise and the real property shall be no lower then total PLN 11 000 000 (eleven million Polish zloty).

The sale transaction of an organised part of the enterprise of the “ibis Budget Toruń” Hotel shall cover all the assets (the real property and the movables) belonging to the “ibis Budget Toruń” Hotel and the business conducted by the “ibis Budget Toruń” Hotel, including in particular the title to perpetual usufruct of real property with an area of 2,134 square meters comprising plot of land no. 329/4, map zone: 0012 (created as a result of issue of a decision that approved the division of the real property located in Toruń, at ul. Popiełuszki 2, 2a comprising plot of land no. 329/2, which was registered, as at the date of real property division, in the land and mortgage register no. KW TO1T/00029943/1 kept by the District Court in Toruń, VI Land and Mortgage Registry Division), together with the ownership title of buildings, constructions and structures located thereon.

§ 2

The Resolution shall become effective upon its adoption.

The Chairman of the Meeting declared that:

-  34,591,006 shares, accounting for 75.07% of the share capital of “ORBIS” S.A., participated in the open voting on the above resolution, 

- the total number of valid votes in the open voting on the above resolution equaled 34,591,006, of which 34,263,353 votes were cast “in favor”, 327,653 votes were cast “against” and no "abstaining” votes were cast.

Legal grounds: § 38.1.7 of the Regulation of the Minister of Finance on current and periodic information to be published by issuers of securities as well as conditions for recognizing as equivalent information required by the laws of a non-member state.

__________________________________________________________________________________
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