Current report no. 46/2016

November 15, 2016

Subject: Additional Information for the Extraordinary General Meeting of “Orbis” S.A. convened for November 29, 2016.
In reference to the current reports no. 45/2016, the Management Board of “Orbis” S.A. hereby provides additional information to the statement of reasoning to the draft of resolution no. 4 of the Extraordinary General Meeting of “Orbis” S.A. Shareholders:

1) according to the valuation report in possession by “Orbis” S.A. prepared as of May 13, 2016 by Pro Value Sp. z o.o. with its registered address in Warsaw, the market value of the hotel “Mercure Opole” (i.e. plots of land registered by the District Court for Opole, VI Land and Mortgage Division, in the land and mortgage register no. KW OP1O/00074294/1 and no. KW OP1O/00098312/8 together with buildings, constructions and other structures) has been estimated using an income approach (profit method) at the level of PLN 8.5 million;

2) the buyer of the "Mercure Opole" hotel is not affiliated with any entity which is part of the "Orbis” S.A. capital group or Accor S.A. capital group (the major shareholder of "Orbis" S.A.).
Legal grounds: § 38.1.12 of the Regulation of the Minister of Finance of February 19, 2009, on current and periodic information to be published by issuers of securities as well as conditions for recognizing as equivalent information required by the laws of a non-member state
__________________________________________________________________________________​​​​​​___
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