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ROZDZIAŁ  
Wstęp 1

:� SDěG]LHUQLNX� ����� URNX� *UXSD� 2UELV� RWU]\PDïD� RG�
$FFRUX��VZRMHJR�SDUWQHUD�VWUDWHJLF]QHJR��RIHUWÚ�SU]H-

MÚFLD�KRWHOL�Z�V]HĂFLX�NUDMDFK�(XURS\��Z�&]HFKDFK��QD�
:ÚJU]HFK��Z�5XPXQLL��6ïRZDFML��%XïJDULL� L�0DFHGRQLL��
*UXSD�2UELV�EÚG]LH�WHĝ�PLDïD�PRĝOLZRĂÊ�UR]ZRMX�VLHFL�
KRWHOL�SRG�PDUNDPL�$FFRUX�Z�&KRUZDFML�L�6ïRZHQLL��-H-

ĂOL�GROLF]\Ê�GR�WHJR�F]WHU\�NUDMH��Z�NWöU\FK�*UXSD�MHVW�
MXĝ�REHFQD�EÈGě�SR]RVWDMÈ�RQH�Z�SROX�MHM�]DLQWHUHVRZD-
QLD��3ROVND��/LWZD���RWZD��(VWRQLD��� WR�2UELV�Z�QDMEOLĝ-
V]\FK�ODWDFK�PD�V]DQVÚ�VWDÊ�VLÚ�OLF]ÈF\P�VLÚ�JUDF]HP�
QD�U\QNDFK�(XURS\�&HQWUDOQHM�

ļ�0DP\�RGSRZLHGQLH�ĂURGNL�QD�UR]ZöM� L�RG�SHZQHJR�
F]DVX�SRV]XNLZDOLĂP\�PRĝOLZRĂFL�SRZLÚNV]HQLD�QDV]HM�

*UXS\�Z�UHJLRQLH��-HVWHĂP\�RWZDUFL�QD�SURSR]\FMH��NWö-

UH�WZRU]È�ZDUWRĂÊ�GOD�6SöïNL ļ�SRGNUHĂOD�*LOOHV�&ODYLH��
SUH]HV�*UXS\�2UELV�

&HOHP�QLQLHMV]HJR�UDSRUWX�MHVW�SU]HGVWDZLHQLH�V\WXDFML�
L�SHUVSHNW\Z�U\QNX�KRWHODUVNLHJR�Z�Z\PLHQLRQ\FK�Z\-
ĝHM�NUDMDFK�QD�WOH�FDïHM�(XURS\��D�WDNĝH�ZVND]DQLH�F]\Q-

QLNöZ��NWöUH�GHF\GXMÈ�R�UR]ZRMX�EUDQĝ\�

5DSRUW� ]RVWDï� Z]ERJDFRQ\� REV]HUQ\P� NRPHQWDU]HP�
*LOOHVD�&ODYLH��SUH]HVD�*UXS\�2UELV��D� WDNĝH�NRPHQWD-
U]HP�,UHQHXV]D�:ÚJïRZVNLHJR��ZLFHSUH]HVD�*UXS\�2U-
ELV�L�MHGQRF]HĂQLH�V]HID�,]E\�*RVSRGDUF]HM�+RWHODUVWZD�
3ROVNLHJR�

1. WSTĘP
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2 ROZDZIAŁ  
Najważniejsze fakty zawarte w raporcie

ľ��2JURPQ\� ZSï\Z� QD� UR]ZöM� EUDQĝ\� KRWHODUVNLHM� PD�
Z]URVW�3.%�Z�GDQ\P�NUDMX�� MDN� UöZQLHĝ�SR]LRP�]D-
PRĝQRĂFL�RE\ZDWHOL��PLHU]RQ\�ZVNDěQLNLHP�3.%�SHU�
FDSLWD��:�3ROVFH�MHV]F]H�Z������URNX�ZVNDěQLN�3.%�
SHU�FDSLWD�Z\QRVLï����SURFHQW�ĂUHGQLHM�XQLMQHM��1D�NR-

QLHF������URNX�E\ïR�WR�MXĝ����SURFHQW��=�NROHL�QD�:Ú-

JU]HFK�]PLHQLï�VLÚ�RQ�]����GR����SURFHQW��1D�WOH�NUD-
MöZ� UHJLRQX�Z\UöĝQLDMÈ�VLÚ�QDM]DPRĝQLHMV]H�&]HFK\��
JG]LH�Z������URNX�ZVNDěQLN�3.%�SHU�FDSLWD�VLÚJQÈï�
���SURFHQW��L�6ïRZHQLD�ļ����SURFHQW�

ľ��:� ����� URNX� 3RODN� QD� QRFOHJL� Z� KRWHODFK� Z\GDï�
ĂUHGQLR� RNRïR� ��� HXUR�� 7R� SRQDG� V]HĂÊ� UD]\� PQLHM�
QLĝ� QS�� VWDW\VW\F]Q\�1LHPLHF�� =GHF\GRZDQLH� VïDELHM�
Z� WDNLP� ]HVWDZLHQLX� Z\SDGDMÈ� RE\ZDWHOH� %XïJDULL�
����HXUR��L�5XPXQLL�����HXUR���1DMEDUG]LHM�]EOLĝRQ\�GR�
3ROVNL�Z\QLN�PLHOL�:ÚJU]\� ���� HXUR��� =� NROHL�Z� NUD-
MDFK�EDïW\FNLFK�ĂUHGQLH�Z\GDWNL�QD�KRWHOH�SHU�FDSLWD�
Z������URNX�Z\QLRVï\�RNRïR����HXUR�

ľ��1D�NRQLHF������URNX�QD�WHUHQLH�8QLL�(XURSHMVNLHM�G]LD-
ïDïR�SUDZLH�����W\VLÈFH�KRWHOL�L�RELHNWöZ�W\SX�KRWHOR-

ZHJR��2]QDF]D�WR��ĝH�Z�FLÈJX�RVWDWQLFK�G]LHVLÚFLX�ODW�
LFK�OLF]ED�]PQLHMV]\ïD�VLÚ�R�SRQDG�����W\VLÈFD�

ľ��1DMGURĝV]H�SRNRMH�KRWHORZH�VÈ�Z�6]ZDMFDULL��:�*H-

QHZLH�ĂUHGQLD�VWDZND�]D�GREÚ�VLÚJD�����HXUR��7R�SR-

QDG�WU]\�UD]\�ZLÚFHM�QLĝ�Z�3UDG]H�L�SRQDG�V]HĂÊ�UD]\�
ZLÚFHM�QLĝ�Z�6RğL�

ľ��']LHVLÚÊ�QDMZLÚNV]\FK�PDUHN�KRWHOL�VLHFLRZ\FK�Z�(X-

URSLH�G\VSRQXMH�RNRïR�����W\VLÈFDPL�SRNRL��1DMZLÚN-
V]È� ğUPÈ� KRWHODUVNÈ� Z� (XURSLH� MHVW� $FFRU� ]� OLF]EÈ�
SRQDG�����W\VLÚF\�SRNRL�KRWHORZ\FK��&]WHU\�PDUNL�WHM�
VLHFL��LELV��0HUFXUH��1RYRWHO��LELV�EXGJHW��]QDMGXMÈ�VLÚ�
Z�SLHUZV]HM�G]LHVLÈWFH�PDUHN�KRWHORZ\FK�(XURS\�

ľ��:DUWRĂÊ� WUDQVDNFML�QD�ĂZLDWRZ\P�U\QNX�KRWHORZ\P�
Z������ URNX�PD� VLÚJQÈÊ� �����PLOLDUGD� GRODUöZ�� FR�
R]QDF]D�Z]URVW�R���SURFHQW�Z�VWRVXQNX�GR������URNX�

ľ��:�3ROVFH�QD����W\VLÚF\�PLHV]NDñFöZ�SU]\SDGD�QLH-

FDïH����SRNRL�Z�KRWHODFK�]� OLF]EÈ���� ïöĝHN��7\PF]D-
VHP�Z�&KRUZDFML� WHQ�ZVNDěQLN�Z�REX�SU]\SDGNDFK�
MHVW� SRQDG� SLÚÊ� UD]\� Z\ĝV]\�� FR� GDMH� WHPX� NUDMRZL�
SLHUZV]H�PLHMVFH�Z� DQDOL]RZDQ\P� UHJLRQLH� (XURS\�
&HQWUDOQHM�

ľ��:� RJöOQHM� OLF]ELH� SRQDG� ���� W\VLÚF\� SRNRL� KRWHOR-

Z\FK� Z� DQDOL]RZDQ\P� UHJLRQLH� (XURS\� &HQWUDOQHM�
QDMZLÚNV]\�XG]LDï�PDMÈ�&]HFK\�RUD]�3ROVND��SR����SUR-

FHQW���1D�NROHMQ\FK�PLHMVFDFK�VÈ��%XïJDULD��5XPXQLD�
L�&KRUZDFMD�

ľ��,VWRWQÈ� F]ÚĂFLÈ� UR]ZRMX� EL]QHVX� KRWHODUVNLHJR� MHVW�
VHJPHQW� 0,&(�� F]\OL� RUJDQL]DFMD� NRQIHUHQFML� L� VSR-

WNDñ�EL]QHVRZ\FK��$ĝ���SURFHQW�RJöOQHM�OLF]E\�SRQDG�
����� W\VLÈFD� VSRWNDñ� QD� ĂZLHFLH� ]QDMGXMÈF\FK� VLÚ�
Z�ED]LH�,&&$�]RVWDïR�Z������URNX�]RUJDQL]RZDQ\FK�
Z�DQDOL]RZDQ\FK�SDñVWZDFK�(XURS\�&HQWUDOQHM�

ľ��:� UDQNLQJX� XZ]JOÚGQLDMÈF\P� RUJDQL]DFMÚ� VSRWNDñ�
W\SX�0,&(�Z�PLDVWDFK� QD� ĂZLHFLH�� QDMZ\ĝHM�ZĂUöG�
SDñVWZ�UHJLRQX�]QDOD]ïD�VLÚ�3UDJD�ļ�����PLHMVFH��P�LQ��
SR�3DU\ĝX��6LQJDSXU]H��/RQG\QLH� L�0DGU\FLH��1D�����
SR]\FML�XSODVRZDï�VLÚ�%XGDSHV]W�

2. NAJWAŻNIEJSZE FAKTY ZAWARTE W RAPORCIE
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ROZDZIAŁ  
Główne czynniki decydujące o rozwoju hotelarstwa 3

5R]ZöM� JRVSRGDUF]\�� ZDORU\� WXU\VW\F]QH� L� ZUHV]FLH�
DWUDNF\MQRĂÊ�GOD�EL]QHVX��NWöUD�SU]HMDZLD�VLÚ�SU]\FLÈJD-
QLHP�EH]SRĂUHGQLFK�LQZHVW\FML�]DJUDQLF]Q\FK��D�WDNĝH�
NRQIHUHQFML�F]\�WDUJöZ�ļ�WR�QDMZDĝQLHMV]H�F]\QQLNL��RG�
NWöU\FK�X]DOHĝQLRQ\�MHVW�UR]ZöM�VHJPHQWX�KRWHODUVNLH-

JR�Z�GDQ\P�NUDMX�EÈGě�UHJLRQLH��,FK�ZSï\Z�QD�EUDQĝÚ�
MHVW�QLH]Z\NOH�LVWRWQ\��FR�QDMOHSLHM�E\ïR�ZLGDÊ�Z�RNUHVLH�
RVWDWQLHJR�VSRZROQLHQLD�JRVSRGDUF]HJR�Z�(XURSLH�

3RZ\ĝV]H�NU\WHULD�L�LFK�]QDF]HQLH�GOD�EUDQĝ\�]RVWDï\�RSL-
VDQH�Z�QLQLHMV]\P�UR]G]LDOH��0RĝQD�Z�QLP�UöZQLHĝ�]QD-
OHěÊ� LFK� DQDOL]Ú� SRG� NÈWHP� NUDMöZ�(XURS\�&HQWUDOQHM��
NWöUH� SR]RVWDMÈ� Z� SROX� ]DLQWHUHVRZDQLD� *UXS\� 2UELV�
�3ROVND��:ÚJU\��&]HFK\��6ïRZDFMD��6ïRZHQLD��5XPXQLD��
%XïJDULD�� &KRUZDFMD�� /LWZD�� �RWZD�� (VWRQLD��0DFHGR-

QLD��

Rozwój gospodarczy. Dlaczego jest tak 
LVWRWQ\�GOD�EUDQĝ\�KRWHODUVNLHM"
ļ�5R]ZöM�EUDQĝ\�KRWHODUVNLHM�MHVW�ĂFLĂOH�SRZLÈ]DQ\�]�G\-
QDPLNÈ�Z]URVWX�JRVSRGDUF]HJR��2G�WHM�UHJXï\�QLH�PD�
Z\MÈWNöZ� ļ� SRGNUHĂOD� ,UHQHXV]� :ÚJïRZVNL�� ZLFHSUH-

]HV�*UXS\�2UELV��ļ�1DMSURĂFLHM�PöZLÈF��V]\ENL�Z]URVW�
JRVSRGDUF]\�]DFKÚFD� OXG]L�EL]QHVX�GR�ZLÚNV]HM� OLF]E\�
SRGUöĝ\�VïXĝERZ\FK��=�NROHL�RVRE\��NWöUH�QLH�ERMÈ�VLÚ�
R�SUDFÚ�L�]DURENL��FKÚWQLHM�Z\MHĝGĝDMÈ�L�PRJÈ�SR]ZROLÊ�
VRELH� QD� QRFOHJL�Z� KRWHODFK�� ,� QD� RGZUöW�� NU\]\V� ]D-

ZV]H�Z\ZRïXMH� REDZ\� L� UDF]HM� VNïDQLD� NRQVXPHQWöZ�
L�ğUP\�GR�RV]F]ÚGQRĂFL�

(8523$�.5<=<6�0$�-8¿�=$�62%k"

2SLVDQÈ� ]DOHĝQRĂÊ�PRĝQD� GRĂÊ�Z\UDěQLH� ]DREVHUZR-

ZDÊ�QD�SU]\NïDG]LH�3ROVNL��3RUöZQXMÈF�G\QDPLNÚ�3.%�
Z�RVWDWQLFK�VLHGPLX�ODWDFK�]�NRQLXQNWXUÈ�Z�F]ÚĂFL�VHN-
WRUD�XVïXJRZHJR�ļ�NODV\ğNRZDQHM�SU]H]�*ïöZQ\�8U]ÈG�
6WDW\VW\F]Q\�MDNR�G]LDïDOQRĂÊ�]ZLÈ]DQD�]�]DNZDWHURZD-
QLHP�L�XVïXJDPL�JDVWURQRPLF]Q\PL�ļ�ZLGDÊ��ĝH�WH�GZD�
ZVNDěQLNL�VÈ�]H�VREÈ�ĂFLĂOH�VNRUHORZDQH�

:�ODWDFK�����ļ�����Z�3ROVFH�QRWRZDQ\�E\ï�GRĂÊ�VLOQ\�
Z]URVW�JRVSRGDUF]\��NWöUHJR�ĂUHGQLH�WHPSR�*86�RV]D-
FRZDï�QD�����SURFHQW�U�U��'RGDWNRZR�Z������URNX�3RO-
VFH�SU]\]QDQR�RUJDQL]DFMÚ�SLïNDUVNLFK�PLVWU]RVWZ�(XUR�
������ FR�Z�RF]\ZLVW\� VSRVöE�VSU]\MDïR�RSW\PL]PRZL�
ZĂUöG�SU]HGVLÚELRUFöZ�]�EUDQĝ\�KRWHODUVNLHM�

*G\� MHGQDN�Z� NROHMQ\P� URNX� QD� ĂZLDWRZ\FK� U\QNDFK�
ğQDQVRZ\FK�Z\EXFKï�NU\]\V��D�QDVWÚSQLH�QDV]�NUDM�]R-

VWDï� GRWNQLÚW\� SU]H]� VSRZROQLHQLH� JRVSRGDUF]H�� UöZ-

QLHĝ�NRQLXQNWXUD�Z�KRWHODUVWZLH�L�JDVWURQRPLL�Z\UDěQLH�
VSDGïD��2EHFQLH�ZV]HONLH�R]QDNL�Rĝ\ZLHQLD�JRVSRGDU-
F]HJR� VÈ� SU]\MPRZDQH� SU]H]� EUDQĝÚ� ]� QDG]LHMÈ�� FKRÊ�
QLH�EUDNXMH�REDZ�R�NRQG\FMÚ�VWUHI\�HXUR�F]\�WHĝ�V\WX-

DFMÚ�]ZLÈ]DQÈ�]�NRQĠLNWHP�PLÚG]\�5RVMÈ�D�8NUDLQÈ�

3. GŁÓWNE CZYNNIKI DECYDUJĄCE O ROZWOJU 
HOTELARSTWA. JAK WPŁYWAJĄ NA BRANŻĘ  
W KRAJACH EUROPY CENTRALNEJ?

:<.5(6�5������ļ�=DOHĝQRĂÊ�SRPLÚG]\�G\QDPLNÈ�3.%�D�NRQLXQNWXUÈ�QD�U\QNX�KRWHODUVNLP�Z�3ROVFH��
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ROZDZIAŁ  
Główne czynniki decydujące o rozwoju hotelarstwa3

2%<:$7(/(�.5$-�:�(8523<�&(175$/1(-� 
6k�&25$=�=$02¿1,(-6,

3UREOHPHP� Z� SRUöZQDQLX� GR� (XURS\� =DFKRGQLHM�
]� SHZQRĂFLÈ� ZFLÈĝ� SR]RVWDMH� Z� W\FK� SDñVWZDFK� SR-

]LRP�]DPRĝQRĂFL�RE\ZDWHOL��'DQH�SRND]XMÈ�MHGQDN��ĝH�
UöZQLHĝ�SRG�W\P�Z]JOÚGHP�JRQLÈ�RQH�NUDMH�W]Z��6WDUHM�
8QLL��ķ:�ODWDFK�����ļ�����RF]HNLZDQ\�MHVW�Z]URVW�G\-
QDPLNL�QRPLQDOQ\FK�Z\QDJURG]Hñ�Z�ZLÚNV]RĂFL�NUDMöZ�
(¥:��NWöU\�Z\QLNDÊ�EÚG]LH�]�GDOV]HJR�Rĝ\ZLHQLD�Z�JR-

VSRGDUNDFK�UHJLRQX�L�SRZROQHM�SRSUDZ\�V\WXDFML�QD�U\Q-

NDFK�SUDF\��-HG\QLH�Z�NUDMDFK�EDïW\FNLFK�REVHUZRZDQD�

Z�ODWDFK�����ļ�����WHQGHQFMD�Z]URVWRZD�SïDF�SRZLQ-

QD�VLÚ�]DWU]\PDÊĵ�ļ�SLV]È�DQDOLW\F\�1%3� �6\WXDFMD�JR-

VSRGDUF]D�Z�NUDMDFK�(XURS\�¥URGNRZHM� L�:VFKRGQLHM��
QU�������OLSLHF�������

:� NRQWHNĂFLH� UR]ZRMX� JRVSRGDUF]HJR� L� MHJR�ZSï\ZX�
QD� EUDQĝÚ� KRWHODUVNÈ� QLH� PRĝQD� ]DSRPQLHÊ� ZïDĂQLH�
R�VWDQGDUG]LH�ĝ\FLD�ZH�ZVND]DQ\FK�NUDMDFK��1DMSURĂFLHM�
PöZLÈF�� ]DOHĝQRĂÊ�SROHJD�QD� W\P�� ĝH� LP�Z\ĝV]\� MHVW�
SR]LRP�]DPRĝQRĂFL�RE\ZDWHOL��W\P�FKÚWQLHM�SR]ZDODMÈ�
VRELH�QD�Z\MD]G\� L�QRFOHJL�Z�KRWHODFK��5RVQÈ� WHĝ� LFK�
Z\PDJDQLD�MHĝHOL�FKRG]L�R�RIHUWÚ�KRWHOL�

=DNïDGDMÈF� MHGQDN�� ĝH� ]DOHĝQRĂÊ� SRPLÚG]\� G\QDPL-
NÈ� 3.%� D� UR]ZRMHP�EUDQĝ\� KRWHODUVNLHM�Z� SU]\V]ïRĂFL�
UöZQLHĝ�EÚG]LH�VLÚ�VSUDZG]DÊ��PRĝQD�SRZLHG]LHÊ�� ĝH�
EL]QHV�KRWHODUVNL�QDMJRUV]H�PD�MXĝ�]D�VREÈ��'RW\F]\�WR�
UöZQLHĝ� SR]RVWDï\FK� NUDMöZ� (XURS\� &HQWUDOQHM�� LVWRW-
Q\FK�GOD�*UXS\�2UELV�

:�ZLÚNV]RĂFL� NUDMöZ� WHJR� UHJLRQX� Rĝ\ZLHQLH� JRVSR-

GDUF]H� PRĝQD� E\ïR� ]DREVHUZRZDÊ� MXĝ� QD� SRF]ÈWNX�
����� URNX�� -DN� V]DFXMÈ� DQDOLW\F\� 1DURGRZHJR� %DQNX�
3ROVNLHJR��Z�SLHUZV]\P�NZDUWDOH������URNX�G\QDPLND�
3.%�Z�FDï\P�UHJLRQLH�Z\QLRVïD�����SURFHQW�U�U��SRGF]DV�
JG\� MHV]F]H� URN�ZF]HĂQLHM�ZLÚNV]RĂÊ�NUDMöZ�ZDOF]\ïD�
]H�VSRZROQLHQLHP�JRVSRGDUF]\P��6\WXDFMD�JRVSRGDU-
F]D�Z�NUDMDFK�(XURS\�¥URGNRZHM�L�:VFKRGQLHM��QU�������
OLSLHF��������ķ2F]HNXMH�VLÚ��ĝH�Rĝ\ZLHQLH�Z�JRVSRGDU-
NDFK� (¥:� EÚG]LH� NRQW\QXRZDQH� Z� NROHMQ\FK� NZDU-
WDïDFK������ L� ����� URNX��8WUZDODÊ�VLÚ�EÚG]LH� UöZQLHĝ�
VWUXNWXUD�Z]URVWX��]�FRUD]�ZLÚNV]\P�ZNïDGHP�SRS\WX�
NUDMRZHJR�� NRV]WHP� ]PQLHMV]DMÈFHM� VLÚ� NRQWU\EXFML�
HNVSRUWX�QHWWRĵ ļ�SLV]È� DQDOLW\F\�1%3��ZVND]XMÈF� MHG-

QRF]HĂQLH�QD� U\]\NR� ]ZLÈ]DQH� ]H�VSRZROQLHQLHP�Rĝ\-
ZLHQLD�Z�VWUHğH�HXUR�� MDN�UöZQLHĝ�]�NU\]\VHP�Z�5RVML�
L�QD�8NUDLQLH�

1D� Rĝ\ZLHQLH� JRVSRGDUF]H� Z� NUDMDFK� SR]RVWDMÈF\FK�
Z�SROX�]DLQWHUHVRZDQLD�*UXS\�2UELV�ZVND]XMÈ�WHĝ�SUR-

JQR]\� RSXEOLNRZDQH� SU]H]�0LÚG]\QDURGRZ\� )XQGXV]�
:DOXWRZ\� �:RUOG�(FRQRPLF�2XWORRN�'DWDEDVH��2FWR-

EHU�������

3URJQR]RZDQ\�Z]URVW� 3.%�Z� SDñVWZDFK� RSLV\ZDQH-

JR�UHJLRQX�QLH�MHVW�LPSRQXMÈF\��1LHPQLHM�MHGQDN�ZDUWR�
]ZUöFLÊ�XZDJÚ�QD� IDNW�� ĝH�GR�ZDONL�R�V]\EV]\�Z]URVW�
JRVSRGDUF]\�ZïÈF]\ï\�VLÚ�UöZQLHĝ�LFK�EDQNL�FHQWUDOQH��
GHF\GXMÈF�VLÚ�QD�REQLĝNL�VWöS�SURFHQWRZ\FK�

'OD� EUDQĝ\� KRWHODUVNLHM� NUDMH� (XURS\� &HQWUDOQHM�� NWöUH�
QDOHĝÈ�GR�8QLL�(XURSHMVNLHM��VWZDU]DMÈ�LQWHUHVXMÈFH�SHU-
VSHNW\Z\� UR]ZRMX�� 3R� ZHMĂFLX� GR� :VSöOQRW\� GRVWDï\�
RQH�QDU]ÚG]LD�GR�V]\EV]HJR�UR]ZRMX��P�LQ��G]LÚNL�]QLH-

VLHQLX�RJUDQLF]Hñ�Z�SU]HSï\ZLH� OXG]L� L�NDSLWDïX�F]\�QD-
Sï\ZRZL�ĂURGNöZ�XQLMQ\FK�QD�UR]EXGRZÚ�LQIUDVWUXNWXU\�
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:LGDÊ��ĝH�SRG�W\P�Z]JOÚGHP�NUDMH�(XURS\�&HQWUDOQHM�
QDGUDELDMÈ� ]DOHJïRĂFL� GR� (XURS\� =DFKRGQLHM�� :HGïXJ�
GDQ\FK� (XURVWDWX� QS�� Z� 3ROVFH� MHV]F]H�Z� ����� URNX�
ZVNDěQLN�3.%�SHU� FDSLWD�Z\QRVLï� ���SURFHQW� ĂUHGQLHM�
XQLMQHM��D�QD�NRQLHF������URNX�E\ïR�WR� MXĝ����SURFHQW��
=�NROHL�QD�:ÚJU]HFK�]PLHQLï�VLÚ�RQ�]����GR����SURFHQW��

1D� WOH� NUDMöZ� UHJLRQX�Z\UöĝQLDMÈ� VLÚ� QDM]DPRĝQLHMV]H�
&]HFK\��JG]LH�Z������URNX�WHQ�ZVNDěQLN�VLÚJQÈï����SUR-

FHQW��L�6ïRZHQLD�ļ����SURFHQW��:DUWR�MHGQDN�]DXZDĝ\Ê��
ĝH� WH� NUDMH� MXĝ�Z�PRPHQFLH�ZHMĂFLD� GR�8(�FKDUDNWH-

U\]RZDï� Z\ĝV]\� SR]LRP� ]DPRĝQRĂFL� RG� SR]RVWDï\FK�
SDñVWZ�UHJLRQX�

5öZQLHĝ�SURJQR]\�VÈ�SRG�W\P�Z]JOÚGHP�GRĂÊ�RELHFX-

MÈFH��-DN�PRĝQD�SROLF]\Ê�QD�SRGVWDZLH�GDQ\FK�0):��
ZH�ZV]\VWNLFK�DQDOL]RZDQ\FK�NUDMDFK�UHJLRQX�3.%�SHU�
FDSLWD�Z������URNX�EÚG]LH�Z\ĝV]\�Z�SRUöZQDQLX�]�UR-

NLHP������

7R� WDNĝH� GREUD� LQIRUPDFMD� GOD� EUDQĝ\� KRWHODUVNLHM��1D�
UD]LH�ERZLHP�ZLGDÊ�GRĂÊ�]QDF]ÈFÈ�G\VSURSRUFMÚ��MHĝHOL�
FKRG]L�R�Z\GDWNL�RE\ZDWHOL�(XURS\�=DFKRGQLHM�L�(XURS\�
&HQWUDOQHM�QD�QRFOHJL�Z�KRWHODFK�

=�Z\OLF]Hñ�QD�SRGVWDZLH�GDQ\FK�(XURVWDWX�Z\QLND��ĝH�
Z������URNX�3RODN�QD�QRFOHJL�Z�KRWHODFK�Z\GDï�ĂUHGQLR�
RNRïR����HXUR��7R�SRQDG�V]HĂÊ�UD]\�PQLHM�QLĝ�QS��VWDW\-
VW\F]Q\�1LHPLHF��=GHF\GRZDQLH�VïDELHM�Z�WDNLP�]HVWD-
ZLHQLX�Z\SDGDMÈ�RE\ZDWHOH�%XïJDULL�����HXUR��L�5XPXQLL�
���� HXUR��� 1DMEDUG]LHM� ]EOLĝRQ\� GR� 3ROVNL� Z\QLN� PLHOL�
:ÚJU]\�����HXUR���=�NROHL�Z�NUDMDFK�EDïW\FNLFK�ĂUHGQLH�
Z\GDWNL�QD�KRWHOH�SHU�FDSLWD�Z������URNX�Z\QLRVï\�RNR-

ïR����HXUR�

:\GDWNL�QD�KRWHOH�QDOHĝ\�UR]SDWU\ZDÊ�UöZQLHĝ�Z�V]HU-
V]\P�NRQWHNĂFLH�Z\GDWNöZ�QD�UR]U\ZNÚ��$QDOL]È�WHJR�
SUREOHPX�Z������URNX�]DMÚïD�VLÚ�ğUPD�GRUDGF]D�'HOR-

LWWH��5DSRUW�SW��,OH�MHVW�ZDUW\�F]DV�ZROQ\�3RODNöZ"���1D�
SU]\NïDG]LH�3ROVNL�DQDOLW\F\�SRND]DOL��ĝH�3RODF\�Z\GDMÈ�
ĂUHGQLR� ��� SURFHQW� VZRMHJR� GRFKRGX� UR]SRU]ÈG]DO-
QHJR�QD�UR]U\ZNÚ�RUD]�KRWHOH� L�JDVWURQRPLÚ��SRGF]DV�
JG\�Z�NUDMDFK�(XURS\�=DFKRGQLHM�XG]LDï�W\FK�Z\GDWNöZ�
Z�SRUWIHOX� VLÚJD�RG����GR����SURFHQW��:VND]DOL� UöZ-

QLHĝ� QD� FKDUDNWHU\VW\F]Q\� GOD� PQLHM� ]DPRĝQ\FK� VSR-

ïHF]HñVWZ� Z\VRNL� XG]LDï� NRV]WöZ� MHG]HQLD� Z� RJöOQHM�
VXPLH�Z\GDWNöZ��:�3ROVFH� MHVW�RQ�RNRïR�GZXNURWQLH�
Z\ĝV]\�QLĝ�NUDMDFK�(XURS\�=DFKRGQLHM�

=ZUöFLOL�MHGQDN�XZDJÚ��ĝH�G\VSURSRUFMH�ZREHF�(XURS\�
=DFKRGQLHM�EÚGÈ�VLÚ�]PQLHMV]DÊ��:HGïXJ�QLFK�ĂUHGQLR-

URF]Q\�Z]URVW�GOD�GRFKRGX�UR]SRU]ÈG]DOQHJR�Z�ODWDFK�
����ļ�����Z\QLHVLH�����SURFHQW�GOD�3ROVNL�L�����SURFHQW�
GOD�(XURS\�=DFKRGQLHM�
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%UDQĝD�WXU\VW\F]QD�L�SRGUöĝH�EL]QHVRZH��
%H]�QLFK�U\QHN�KRWHODUVNL�QLH�PLDïE\�
szans na rozwój.
/LWZD�RUD]�EXïJDUVNLH�PLDVWR�3ïRZGLZ�]QDOD]ï\�VLÚ�QD�OL-
ĂFLH����QDMZDĝQLHMV]\FK�SDñVWZ�L�PLDVW�GR�RGZLHG]HQLD�
Z� ����� URNX�� SU]\JRWRZDQHM� SU]H]� DXWRUöZ� SUHVWLĝR-

Z\FK�SU]HZRGQLNöZ�/RQHO\�3ODQHW��/LWZD�MHVW�SROHFDQD�
MDNR�NUDM��NWöU\�PD�ZïDĂQLH�ZVWÈSLÊ�GR�VWUHI\�HXUR��FR�
XïDWZL�SRGUöĝRZDQLH�L�SïDWQRĂFL��=�NROHL�3ïRZGLZ��GUX-

JLH��SR�6RğL��SRG�Z]JOÚGHP�OLF]E\�PLHV]NDñFöZ�PLDVWR�
Z�%XïJDULL��MHVW�]DFKZDODQH�]D�MHGQÈ�]�QDMSLÚNQLHMV]\FK�
Z�(XURSLH�VWDUöZHN��]DE\WNL�RUD]�ĝ\FLH�QRFQH�

:3�<:<�=�785<67<.,�1$�¥:,(&,(�%}'k�526�<��
*'=,(�-(67�0,(-6&(�(8523<"

:VSRPQLDQ\�UDQNLQJ�WR�NROHMQ\�GRZöG�QD�WR��ĝH�NUDMH�
(XURS\� &HQWUDOQHM� FRUD]� EDUG]LHM� ]\VNXMÈ� QD� SRSXODU-

QRĂFL�ZĂUöG�]DJUDQLF]Q\FK�WXU\VWöZ��7R�GREUD�ZLDGR-

PRĂÊ�GOD�EUDQĝ\�KRWHODUVNLHM��]ZïDV]F]D�W\FK�SU]HGVLÚ-

ELRUFöZ��NWöU]\�G]LDïDMÈ�Z�UDPDFK�PLÚG]\QDURGRZ\FK�
VLHFL�� 0QLHMV]H� U\QNL� KRWHODUVNLH� VÈ� ERZLHP� EDUG]LHM�
X]DOHĝQLRQH� RG� WXU\VWöZ� ]DJUDQLF]Q\FK�� D� ZLHOX� VSR-

ĂUöG�QLFK�Z\ELHUD�PDUNL�KRWHOL��NWöUH�VÈ�UR]SR]QDZDOQH�
QD�=DFKRG]LH�

:QLRVHN��ĝH�PQLHMV]H�U\QNL�VÈ�EDUG]LHM�X]DOHĝQLRQH�RG�
QDSï\ZX�JRĂFL�]�]DJUDQLF\��SRWZLHUG]DMÈ�GDQH�(XURVWD-
WX��:�SU]\SDGNX�3ROVNL�Z�XELHJï\P�URNX�REFRNUDMRZF\�
VWDQRZLOL�Z�KRWHODFK�RNRïR� MHGQHM� WU]HFLHM�RJöïX�NOLHQ-

WöZ��7\PF]DVHP�Z�&]HFKDFK�L�QD�/LWZLH�WHQ�ZVNDěQLN�
SU]HNURF]\ï� ��� SURFHQW�� D� Z� %XïJDULL� ��� SURFHQW�� 1D�
XZDJÚ�]DVïXJXMH�WHĝ�EDUG]R�Z\VRNL�Z\QLN�Z�&KRUZDFML��
FR�MHVW�]ZLÈ]DQH�]�MHM�DWUDNF\MQRĂFLÈ�WXU\VW\F]QÈ�
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7XU\VW\ND� MHVW� MHGQ\P� ]� QDMZDĝQLHMV]\FK�PRWRUöZ� QD-
SÚGRZ\FK�VHNWRUD�KRWHODUVNLHJR�QD�FDï\P�ĂZLHFLH��-HM�
XG]LDï�Z�JOREDOQHM�JRVSRGDUFH�MHVW�JLJDQW\F]Q\��%\�VR-

ELH�WR�XĂZLDGRPLÊ��Z\VWDUF]\�SU]\WRF]\Ê�GDQH�L�SURJQR-

]\� SRGDZDQH� SU]H]� RUJDQL]DFMÚ� :RUOG� 7UDYHO	7RXULVP�
&RXQFLO��:HGïXJ�QLHM�Z������ URNX�QRPLQDOQD�ZDUWRĂÊ�
FDïNRZLWHJR�ZNïDGX�]�WXU\VW\NL�GR�ĂZLDWRZHJR�3.%�VLÚ-

JQLH�SUDZLH����ELOLRQöZ�GRODUöZ��FR�EÚG]LH�R]QDF]DïR�

Z]URVW�R����SURFHQW�ZREHF������URNX��7UDYHO	7RXULVP�
(FRQRPLF�,PSDFW�������

3U]H]� SRMÚFLH� FDïNRZLWHJR�ZNïDGX� DQDOLW\F\� UR]XPLHMÈ�
QLH� W\ONR�EH]SRĂUHGQLH�Z\GDWNL�SRQRV]RQH�SU]H]�RVR-

E\�SRGUöĝXMÈFH�� ]DUöZQR�Z�FHODFK�Z\SRF]\QNRZ\FK��
MDN�L�EL]QHVRZ\FK��:OLF]DMÈ�GR�WHJR�UöZQLHĝ�LQZHVW\FMH�
Z�EUDQĝÚ�WXU\VW\F]QÈ��QS��EXGRZÚ�KRWHOL��]DNXS�VDPR
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ORWöZ�SU]H]�OLQLH�ORWQLF]H���DOH�UöZQLHĝ�NRV]W\�SRQRV]R-

QH�SU]H]�KRWHOH��QS��VHUZLV��FDWHULQJ��L�ZUHV]FLH�U]ÈGR-

ZH�Z\GDWNL�QD�SURPRFMÚ�WXU\VW\F]QÈ�

:DUWR�]ZUöFLÊ�XZDJÚ��ĝH�WU]\�F]ZDUWH�ZVND]DQHM�SU]H]�
DQDOLW\NöZ� NZRW\� SRFKRG]L� ]� VHJPHQWX� W\SRZR� WXU\-
VW\F]QHJR� �OHLVXUH� VSHQGLQJ��� D� MHGQD� F]ZDUWD� ]� VHJ-

PHQWX�EL]QHVRZHJR��EXVLQHVV�VSHQGLQJ��

-HGQRF]HĂQLH� LVWRWQ\� MHVW� IDNW�� ĝH� WR� ZïDĂQLH� (XURSD�
MHVW�QDMSRSXODUQLHMV]\P�NLHUXQNLHP�GOD�WXU\VWöZ��]�OLF]-
EÈ�SRQDG�����PLOLRQöZ�SU]\MD]GöZ�Z������URNX��&DïNR-

ZLW\�ZNïDG�NUDMöZ�8QLL�(XURSHMVNLHM�]�WXU\VW\NL�GR�ĂZLD-
WRZHJR�3.%�Z\QLöVï�Z������URNX�����ELOLRQD�GRODUöZ�
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%,=1(6�0,&(�72�6=$16$�'/$�+27(/$567:$

$QDOL]XMÈF� ZSï\Z� WXU\VW\NL� QD� EUDQĝÚ� KRWHODUVNÈ�� QLH�
PRĝQD� ]DSRPQLHÊ� R� EDUG]R� SUÚĝQLH� UR]ZLMDMÈFHM� VLÚ�
JDïÚ]L�WXU\VW\NL�EL]QHVRZHM��RNUHĂODQHM�WHUPLQHP�0,&(�
�0HHWLQJV��,QFHQWLYHV��&RQIHUHQFHV��([KLELWLRQV��

/LF]ED�WHJR�W\SX�VSRWNDñ�]�URNX�QD�URN�Z]UDVWD�EDUG]R�
G\QDPLF]QLH��-DN�SRGDMH�UDSRUW�RUJDQL]DFML�8,$��8QLRQ�
RI�,QWHUQDWLRQDO�$VVRFLDWLRQV���]ELHUDMÈFHM�GDQH�]�U\QNX�
0,&(��Z������URNX�Z�MHM�ED]LH�]QDOD]ïR�VLÚ�SRQDG�����
W\VLÚF\�VSRWNDñ�RUJDQL]RZDQ\FK�QD�ĂZLHFLH��2]QDF]D�
WR�Z]URVW�R�SUDZLH����SURFHQW�Z�FLÈJX�RVWDWQLFK�SLÚFLX�
ODW��:� XELHJïRURF]Q\P� ]HVWDZLHQLX� ]QDOD]ïR� VLÚ� �����
PLDVW�]H�����NUDMöZ��6SRĂUöG�PLDVW�QDMFKÚWQLHM�Z\ELH-

UDQ\FK� QD� RUJDQL]DFMÚ� VSRWNDñ� OLGHUHP� MHVW� 6LQJDSXU��
:�SLHUZV]HM�G]LHVLÈWFH�VLOQÈ� UHSUH]HQWDFMÚ�PD� MHGQDN�
(XURSD�� %UXNVHOD��:LHGHñ�� %DUFHORQD�� 3DU\ĝ��0DGU\W��
/RQG\Q��=�NROHL�Z�(XURSLH�&HQWUDOQHM�GXĝÈ�SRSXODUQR-

ĂFLÈ�ZĂUöG�RUJDQL]DWRUöZ�NRQIHUHQFML�FLHV]\�VLÚ�3UDJD�

2UJDQL]DFMD�NRQJUHVöZ��VSRWNDñ�EL]QHVRZ\FK�SU]\FLÈ-
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NOLHQFL��VÈ�OLGHUDPL�RSLQLL��PDMÈ�V]HURNLH�NRQWDNW\�L�GXĝÈ�
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-DN�ZVND]XMÈ�DQDOLW\F\��ZĂUöG�NUDMöZ�(XURS\�&HQWUDOQHM�
QDMDWUDNF\MQLHMV]D� GR� ORNRZDQLD� LQZHVW\FML� ZFLÈĝ� MHVW�
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Z�NUDMDFK�(XURS\�&HQWUDOQHM�UöZQLHĝ�GRWNQÚïR�VSRZRO-
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Z\FK�GR���� W\VLÚF\�PLHV]NDñFöZ�GDQHJR�NUDMX�EÈGě�
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SRSXODUQRĂFLÈ�3UDJL�ZĂUöG�]DJUDQLF]Q\FK�WXU\VWöZ�

:DUWR�MHGQDN�SDPLÚWDÊ�R�W\P��ĝH�ZVNDěQLN�SRND]XMÈF\�
OLF]EÚ�PLHMVF�QRFOHJRZ\FK�QD����W\VLÚF\�PLHV]NDñFöZ�
QLH�RGGDMH�Z�SHïQL�REUD]X�NRQG\FML� U\QNX�KRWHORZHJR�
Z�GDQ\P�UHJLRQLH��:FDOH�QLH� MHVW�ERZLHP�SRZLHG]LD-
QH��ĝH�ZLÚNV]D�OLF]ED�KRWHOL�DXWRPDW\F]QLH�SU]HïRĝ\ïDE\�
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PLH�����W\VLÚF\�SRNRL�KRWHORZ\FK��$QDOLW\F\�ZVND]DOL��ĝH�
Z�EUDQĝ\�KRWHODUVNLHM�SDQXMH�FRUD]�ZLÚNV]D�NRQNXUHQFMD��
FR�Z�SRïÈF]HQLX�]�ZFLÈĝ�REHFQ\P�VSRZROQLHQLHP�Z]UR-

VWX�JRVSRGDUF]HJR�SRZRGXMH�GRGDWNRZH�WUXGQRĂFL�

1LH� ]PLHQLD� WR� MHGQDN� IDNWX�� ĝH�VÈ�PLDVWD�� NWöUH�FLHV]È�
VLÚ� UHNRUGRZÈ�SRSXODUQRĂFLÈ�ZĂUöG� WXU\VWöZ��D�ZïDĂFL-
FLHOH�KRWHOL�QLH�PDMÈ�SUREOHPöZ��E\�]DSHïQLÊ�MH�NOLHQWDPL��
:HGïXJ�3Z&�Z�WU]HFK�PLDVWDFK�Z������REïRĝHQLH�KRWHOL�
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Z�W\P�PLHĂFLH�QLH�SU]HNUDF]Dï����SURFHQW��]GHF\GRZDQLH�
XVWÚSXMÈF�3DU\ĝRZL�L�/RQG\QRZL��0RĝQD�SU]\SXV]F]DÊ��ĝH�
R�VXNFHVLH�(G\QEXUJD�SU]HVÈG]D�IDNW��ĝH�VWDï�VLÚ�RQ�GOD�
ZLHOX�WXU\VWöZ�QRZ\P�RGNU\FLHP��1S��SU]HZRGQLN�/RQH-

O\�3ODQHW�ZVND]\ZDï�6]NRFMÚ�MDNR�MHGHQ�]�WU]HFK�QDMZDĝ-
QLHMV]\FK�NUDMöZ�GR�RGZLHG]HQLD�Z������URNX��(G\QEXUJ�
WR�ZUHV]FLH�MHGHQ�]�QDMVLOQLHM�UR]ZLQLÚW\FK�RĂURGNöZ�EL]-
QHVRZR�JRVSRGDU]F]\FK�Z�:LHONLHM�%U\WDQLL�
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G]R� FKÚWQLH� Z\ELHUDQÈ� ORNDOL]DFMÈ� QD� RUJDQL]RZDQLH�
NRQIHUHQFML��:HGïXJ� UDSRUWX�RUJDQL]DFML� ,&&$� �,QWHUQD-
WLRQDO� &RQJUHVV� DQG� &RQYHQWLRQ� $VVRFLDWLRQ�� VWROLFD�
&]HFK� ]DMPXMH�����PLHMVFH�QD� ĂZLHFLH� L� ���Z�(XURSLH�
ZĂUöG�QDMFKÚWQLHM�Z\ELHUDQ\FK�PLDVW��3UDJD�WR�UöZQLHĝ�
MHGQD�]�QDMF]ÚĂFLHM�RGZLHG]DQ\FK�SU]H]�(XURSHMF]\NöZ�
VWROLF�QD�NUöWNLH��ZHHNHQGRZH�Z\MD]G\��0RĝQD�Z\ELH-

UDÊ�Z�RIHUFLH�SRQDG����W\VLÚF\�SRNRL�KRWHORZ\FK�]ORND-
OL]RZDQ\FK�QD�WHUHQLH�PLDVWD�

)UHNZHQFMD�Z�KRWHODFK�PD�EH]SRĂUHGQL�ZSï\Z�QD�RIH-

URZDQH�Z�QLFK�FHQ\��,P�Z\ĝV]H�REïRĝHQLH��W\P�ZLÚNV]H�
VWDZNL�PRJÈ�G\NWRZDÊ�ZïDĂFLFLHOH�RELHNWöZ��%\�SU]H-

NRQDÊ�VLÚ�� MDN�Z\JOÈGD�EL]QHV�KRWHODUVNL�]�HNRQRPLF]-
QHJR�SXQNWX�ZLG]HQLD��PRĝQD�SRUöZQDÊ�PLDVWD��ELRUÈF�
SRG�XZDJÚ�GZD�ZVNDěQLNL��W]Z��$'5�RUD]�5HY3DU�

3LHUZV]\� ]� QLFK� �$'5�� RNUHĂOD� ĂUHGQLÈ� FHQÚ� QHWWR� ]D�
SRNöM��2EOLF]D�VLÚ�JR��G]LHOÈF�SU]\FKRG\�QHWWR�]H�VSU]H-

GDĝ\�SRNRL�Z�GDQ\P�RNUHVLH�SU]H]�OLF]EÚ�VSU]HGDQ\FK�
SRNRL�� =� NROHL� GUXJL� ]� QLFK� �5HY3DU�� SRND]XMH� ĂUHGQL�
SU]\FKöG� ]� MHGQHJR� SRNRMX� QD� GREÚ�� FR� R]QDF]D�� ĝH�
XZ]JOÚGQLD� RQ� UöZQLHĝ� IUHNZHQFMÚ�� 1DMSURĂFLHM� SROL-
F]\Ê�JR��PQRĝÈF�ĂUHGQLÈ�FHQÚ��$'5��SU]H]�IUHNZHQFMÚ�

=� GDQ\FK� Z\QLND�� ĝH� QDMGURĝV]H� SRNRMH� KRWHORZH� VÈ�
Z�*HQHZLH��JG]LH�ĂUHGQLD�FHQD�]D�GREÚ�VLÚJD�����HXUR��
7R�SRQDG�WU]\� UD]\�ZLÚFHM�QLĝ�Z�3UDG]H� L�SRQDG�V]HĂÊ�
UD]\�ZLÚFHM�QLĝ�Z�6RğL��V]F]HJöïRZH�GDQH�QD�WHPDW�NUD-
MöZ�(XURS\�&HQWUDOQHM�]RVWDï\�SU]HGVWDZLRQH�Z�UR]G]LD-
OH�����1D�GUXJLP�PLHMVFX�MHVW�=XU\FK��FKRÊ�WDP�ZVNDě-
QLN�$'5�QLH�SU]HNUDF]D�����HXUR�
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7$%(/$�5������ļ����QDMZLÚNV]\FK�PDUHN�VLHFLRZ\FK�KRWHOL�Z�(XURSLH�

0DUND /LF]ED�KRWHOL /LF]ED�SRNRL ¥UHGQLD�OLF]ED�SRNRL

LELV ��� ������ ���

0HUFXUH ��� ������ 114

+ROLGD\�,QQ 284 ������ 162

3UHPLHU�,QQ 606 ������ ��

1RYRWHO 259 ������ 166

1+�+RWHOV ��� ������ 151

5DGLVVRQ�%OX ��� ������ ���

+LOWRQ 155 ������ 260

LELV�EXGJHW ��� ������ 85

7UDYHORGJH ��� ������ 68

½UöGïR��2+%'�2YHUYLHZ�UHSRUW��(XURSH�����

%UDQĝD�KRWHODUVND�Z�*HQHZLH�]DZG]LÚF]D�VZöM�UR]ZöM�
JïöZQLH�UXFKRZL�EL]QHVRZHPX��NWöU\�]DSHZQLD�MHM�SR-

QDG����SURFHQW�JRĂFL��:�F]RïöZFH�VWDZNL�SODVXMÈ�VLÚ�
WHĝ�/RQG\Q�RUD]�3DU\ĝ��SU]\�F]\P�WH�PLDVWD�ZïDĂQLH�EDU-
G]R�]QDF]QHPX�REïRĝHQLX�KRWHOL�]DZG]LÚF]DMÈ�VWRVXQ-

NRZR�Z\VRNLH�ZVNDěQLNL�5HY3DU�

:�]HVWDZLHQLX�ZDUWR�WHĝ�]ZUöFLÊ�XZDJÚ�QD�(G\QEXUJ��
&KRFLDĝ�]DMÈï�RQ�SLHUZV]H�PLHMVFH�SRG�Z]JOÚGHP�Z\-
SHïQLHQLD�KRWHOL�� WR�ĂUHGQLH�FHQ\�]D�SRNöM�QLH�SU]HNUD-
F]DMÈ�WDP�����HXUR��:�QDMEOLĝV]\FK�ODWDFK�PRĝH�VLÚ�WR�
MHGQDN�]PLHQLÊ��ERZLHP�RG������URNX�ĂUHGQLD�FHQD�]D�
SRNöM�Z�VWROLF\�6]NRFML�Z]URVïD�MXĝ�R�SRQDG���SURFHQW�

2�VNDOL�UöĝQLF�SRPLÚG]\�(XURSÈ�=DFKRGQLÈ�D�&HQWUDOQÈ�
PRĝH�WHĝ�ĂZLDGF]\Ê�SRUöZQDQLH�ĂUHGQLHM�FHQ\�]D�SRNöM�
KRWHORZ\�Z�QDMGURĝV]\P�PLHĂFLH�(XURS\� ]H�ĂUHGQLPL�
]DURENDPL� QHWWR� RE\ZDWHOL� HXURSHMVNLFK� NUDMöZ�� =D�
VZRMH� PLHVLÚF]QH� ]DURENL� 6]ZDMFDU� PöJïE\� VSÚG]LÊ�
Z�KRWHOX�Z�*HQHZLH�RNRïR����GQL��3RODN�QLHFDïH� WU]\��
D�RE\ZDWHOD�%XïJDULL�VWDÊ�QD�NXSQR�QLHZLHOH�SRQDG�MHG-

QHM�GRE\�KRWHORZHM�

67$1'$5'�+27(/,��-$.,(�6,(&,�6k�1$-:,}.6=("

$QDOL]XMÈF� U\QHN� KRWHORZ\� Z� (XURSLH�� ZDUWR� UöZQLHĝ�
]ZUöFLÊ� XZDJÚ�� MDNÈ� SROLW\NÚ� SURZDG]È� VLHFL� KRWHOR-

ZH�� -DN�Z\QLND� ]� DQDOL]\� QD� SRGVWDZLH� GDQ\FK� ğUP\�
2WXV��+RWHO�%UDQG�'DWDEDVH�2YHUYLHZ�UHSRUW��(XURSH�
�������G]LHVLÚÊ�QDMZLÚNV]\FK�PDUHN�VLHFLRZ\FK�Z�(X-

URSLH� G\VSRQXMH� RNRïR� ���� W\VLÈFDPL� SRNRL�� :HGïXJ�
SU]\WRF]RQHJR�Z\ĝHM� ěUöGïD� QDMZLÚNV]È� ğUPÈ� KRWHODU-
VNÈ�Z�(XURSLH�MHVW�$FFRU��RGGDMÈF\�GR�G\VSR]\FML�JRĂFL�
SRQDG�����W\VLÚF\�SRNRL�KRWHORZ\FK��&]WHU\�PDUNL�WHM�
VLHFL� �LELV��0HUFXUH�� 1RYRWHO�� LELV� EXGJHW�� SODVXMÈ� VLÚ�
Z�SLHUZV]HM�G]LHVLÈWFH�PDUHN�KRWHORZ\FK�(XURS\�

¥UHGQLD� ZLHONRĂÊ� ZV]\VWNLFK� ZVND]DQ\FK� Z� SRZ\ĝ-
V]\P�]HVWDZLHQLX�KRWHOL� WR�����SRNRL�� SU]\� F]\P�QDM-
ZLÚNV]\PL�SRG�Z]JOÚGHP�ĂUHGQLHM� OLF]E\�SRNRL�RELHN-
WDPL�G\VSRQXMÈ�VLHFL�+LOWRQ�RUD]�5DGLVVRQ�%OX�

2ND]XMH� VLÚ�� ĝH� VLHFL� KRWHORZH�Z� QDMZLÚNV]HM�PLHU]H�
VWDZLDMÈ� QD� RELHNW\� ĂUHGQLHM� NODV\�� Z� NWöU\FK� OLF]ED�
SRNRL� Z� VNDOL� (XURS\� V]DFRZDQD� MHVW� QD� SRQDG� ����
W\VLÚF\� �2WXV�+RWHO�%UDQG�'DWDEDVH�2YHUYLHZ�UHSRUW��
(XURSH��������'R�RELHNWöZ�ĂUHGQLHM�NODV\�]DOLF]D�VLÚ�WD-
NLH�PDUNL��MDN�QS��1RYRWHO��&RXUW\DUG�F]\�6FDQGLF��0QLHM�
ZLÚFHM�MHGQÈ�SLÈWÈ�U\QNX�PDMÈ�KRWHOH�R�SRGZ\ĝV]RQ\P�

VWDQGDUG]LH��QS��+LOWRQ��,QWHUFRQWLQHQWDO��5DGLVVRQ�%OX���
1DWRPLDVW�KRWHOH�RNUHĂODQH�NDWHJRULÈ�'HOX[H�VWDQRZLÈ�
��SURFHQW�U\QNX��QS��)RXU�6HDVRQV�P�LQ��3DU\ĝX��/L]ER-

QLH��3UDG]H��5LW]�&DUOWRQ�P�LQ��Z�%HUOLQLH��:LHGQLX��%DU-
FHORQLH��
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7$%(/$�5������ļ�+RWHOH�VLHFLRZH�Z�(XURSLH�Z�SRG]LDOH�QD�NODV\�

/LF]ED�KRWHOL /LF]ED�SRNRL ¥UHGQLD�OLF]ED�SRNRL 8G]LDï

/XNVXVRZH ��� ������ ��� 2%

:\ĝV]HM�NODV\ ����� ������� ��� 26%

¥UHGQLHM�NODV\ ����� ������� 140 45%

(NRQRPLF]QH ����� ������� 88 22%

%XGĝHWRZH ����� ������ �� 5%

½UöGïR��2+%'�2YHUYLHZ�UHSRUW��(XURSH�����

:LÚNV]RĂÊ�KRWHOL� ]QDMGXMÈF\FK�VLÚ�Z�SRVLDGDQLX�VLHFL�
MHVW� ]ORNDOL]RZDQD�Z� UHMRQDFK� RNUHĂODQ\FK� MDNR�PLHM-
VNLH�]XUEDQL]RZDQH�� :� W\FK� PLHMVFDFK� ]QDMGXMH� VLÚ�
RNRïR�MHGQD�WU]HFLD�ZV]\VWNLFK�GRVWÚSQ\FK�SRNRL��-HG-

QÈ�F]ZDUWÈ�VWDQRZLÈ�]�NROHL�ZVLH��D�RNRïR����SURFHQW�
SRNRL�]QDMGXMH�VLÚ�Z�PQLHMV]\FK�PLDVWDFK��5HV]WÚ�G]LH-

OÈ�PLÚG]\�VLHELH� WHUHQ\�SRGPLHMVNLH��D� WDNĝH� ORWQLVND��
SU]\�NWöU\FK�]ORNDOL]RZDQ\FK�MHVW���SURFHQW�SRNRL�KR-

WHORZ\FK�

6LHFL� KRWHORZH� VÈ� UöZQLHĝ� MHGQ\P� ]� JïöZQ\FK� PR-

WRUöZ� QDSÚGRZ\FK� MHĂOL� FKRG]L� R� QRZH� LQZHVW\FMH�
Z� EUDQĝ\� KRWHODUVNLHM�� :DUWRĂÊ� WUDQVDNFML� QD� ĂZLDWR-

Z\P�U\QNX�KRWHORZ\P�Z������URNX�PD�VLÚJQÈÊ������
PLOLDUGD�GRODUöZ��FR�R]QDF]D�Z]URVW�R���SURFHQW�Z�VWR-

VXQNX�GR������URNX��+RWHO�,QYHVWPHQW�2XWORRN��*OREDO�
������-RQHV�/DQJ�/D6DOOH���:�WHM�NZRFLH����PLOLDUGöZ�
GRODUöZ�����SURFHQW��PD�SU]\SDĂÊ�QD�UHJLRQ�(0($��(X-

URSD��%OLVNL�:VFKöG��$IU\ND��
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1DZHW�R�SRQDG����SURFHQW�Z]URVïD�Z�FLÈJX�G]LHVLÚFLX�
ODW� OLF]ED�SRNRL�KRWHORZ\FK�Z�NUDMDFK�(XURS\�&HQWUDO-
QHM��NWöUH�VÈ�Z�SROX�]DLQWHUHVRZDQLD�*UXS\�2UELV��3RO-
VND��:ÚJU\��&]HFK\��6ïRZDFMD��6ïRZHQLD��5XPXQLD��%Xï-
JDULD�� &KRUZDFMD�� /LWZD�� �RWZD�� (VWRQLD��0DFHGRQLD���
5R]ZöM�UHJLRQX�VSU]\MD�SU]\FLÈJDQLX�WXU\VWöZ��D�WDNĝH�
UXFKRZL�EL]QHVRZHPX��:�NROHMQ\FK�ODWDFK�EUDQĝD�KRWH-

ODUVND�SRZLQQD�QD�W\P�VNRU]\VWDÊ��ļ�7U]\�F]ZDUWH�KRWHOL�
REMÚW\FK�RIHUWÈ� ]QDMGXMH� VLÚ�Z�VWROLFDFK� W\FK�SDñVWZ��
FR�VSU]\MDïRE\�SRZVWDQLX�VLHFL�R�RSW\PDOQHM�JÚVWRĂFL – 

SRGNUHĂOD�*LOOHV�&ODYLH��SUH]HV�*UXS\�2UELV��RGQRV]ÈF�
VLÚ�GR�SURSR]\FML�$FFRUX��ļ�.UDMH�(XURS\�&HQWUDOQHM�VÈ�
Z�ID]LH�UR]ZRMX��:�SU]HPLDQDFK�JRVSRGDUF]\FK�L�VSR-

ïHF]Q\FK�� MDNLH� WDP�]DFKRG]È��ZLG]Ú�RJURPQÈ�V]DQVÚ�
QD�SRZRG]HQLH�PLVML�2UELVX�ļ�PöZL�,UHQHXV]�:ÚJïRZ-

VNL��ZLFHSUH]HV�*UXS\�2UELV��ZVND]XMÈF��ĝH�V]F]HJöOQLH�
PDUNL� KRWHOL� VLHFLRZ\FK�PDMÈ�GREUH�SHUVSHNW\Z\� UR]-
ZRMX�QD�ZVND]DQ\FK�U\QNDFK�UHJLRQX�

+27(/(�(8523<�&(175$/1(-�:�/,&=%$&+

3RG�NRQLHF�XELHJïHJR�URNX�Z�Z\ĝHM�Z\PLHQLRQ\FK�NUD-
MDFK� UHJLRQX� ]QDMGRZDïR� VLÚ� SRQDG� ��� W\VLÚF\� KRWHOL�
L�RELHNWöZ�W\SX�KRWHORZHJR��=�Z\OLF]Hñ�QD�SRGVWDZLH�

GDQ\FK�(XURVWDWX�Z\QLND�� ĝH� RG� ����� URNX� LFK� OLF]ED�
Z]URVïD� R� ��� SURFHQW� �QLH� XZ]JOÚGQLDMÈF�0DFHGRQLL���
1DWRPLDVW�MHĂOL�SRUöZQDP\�ODWD�����ļ�����]�XZ]JOÚG-

QLHQLHP�0DFHGRQLL��WR�RNDĝH�VLÚ��ĝH�OLF]ED�KRWHOL�]ZLÚN-
V]\ïD�VLÚ�R�QLHFDïH���SURFHQW�

:�W\P�F]DVLH�Z\UDěQ\�Z]URVW� OLF]E\�RELHNWöZ�KRWHOR-

Z\FK�RGQRWRZDï\�&]HFK\�����SURFHQW���FR�PRĝQD�ZLÈ-
]DÊ�]�URVQÈFÈ�SRSXODUQRĂFLÈ�3UDJL�ZĂUöG�]DJUDQLF]Q\FK�
WXU\VWöZ��2G������URNX�URF]QD�OLF]ED�SRNRMRQRF\�KRWH-

ORZ\FK�VSU]HGDQ\FK�Z�&]HFKDFK�Z]URVïD�R���SURFHQW��
D�ZHGïXJ� SURJQR]� GR� ����� URNX�PD� MHV]F]H� VNRF]\Ê�
R�RNRïR� MHGQÈ�SLÈWÈ�Z�SRUöZQDQLX�]�REHFQ\P��SR]LR-

PHP��2����SURFHQW��GR���PLOLRQöZ�Z������URNX��PD�
]�NROHL�Z]URVQÈÊ�Z�W\P�F]DVLH�OLF]ED�]DJUDQLF]Q\FK�JR-

ĂFL�QRFXMÈF\FK�Z�KRWHODFK��2[IRUG�(FRQRPLFV�������

:� RPDZLDQ\P� RNUHVLH� GDï� VLÚ� ]D� WR� ]DREVHUZRZDÊ�
Z\UDěQ\�VSDGHN�OLF]E\�RELHNWöZ�KRWHORZ\FK�Z�5XPX-

QLL��0D� WR�]ZLÈ]HN�]H�VSDGNLHP�SRS\WX�QD� LFK�XVïXJL��
FR�ZLGDÊ�Z�GDQ\FK�QD�WHPDW�OLF]E\�VSU]HGDQ\FK�QRF\�
�VSDGHN�R����SURFHQW�������������:�RVWDWQLFK�GZöFK�
ODWDFK� V\WXDFMD� SRSUDZLD� VLÚ� L� ZHGïXJ� SURJQR]� U\QHN�
KRWHODUVNL�Z�5XPXQLL�SRZROL�ZUDFD�GR�SR]LRPX�VSU]H-

5. RYNEK HOTELARSKI W EUROPIE CENTRALNEJ. 
CZY REGION STWARZA DOBRE PERSPEKTYWY 
ROZWOJU?

�����

6 000

5 000

4 000

�����

2 000

1 000

0

:<.5(6�5������ļ�/LF]ED�KRWHOL�Z�NUDMDFK�(XURS\�&HQWUDOQHM�

�%XïJDULD

�&]HFK\

��RWZD

�/LWZD

�:ÚJU\

�3ROVND

�5XPXQLD

�6ïRZDFMD

�(VWRQLD

�&KRUZDFMD

�6ïRZHQLD

½UöGïR��(XURVWDW

2004 2005 2006 ���� 2008 2009 2010 2011 2012 ����
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GDĝ\� RNRïR� ����PLOLRQD� QRF\� URF]QLH��'XĝD�Z� W\P� ]D-
VïXJD� ]DJUDQLF]Q\FK� WXU\VWöZ�� :� ����� URNX� NUDM� WHQ�
Z� FHODFK� W\SRZR� WXU\VW\F]Q\FK� PD� RGZLHG]LÊ� RNRïR�
����PLOLRQD� RVöE� �OHLVXUH� DUULYDOV��� FR� R]QDF]D�Z]URVW�
R�SRQDG���SURFHQW�Z�VWRVXQNX�GR������ URNX� �2[IRUG�
(FRQRPLFV�������

:� SR]RVWDï\FK� NUDMDFK� UHJLRQX� G\QDPLND� ]PLDQ� OLF]-
E\� RELHNWöZ� KRWHORZ\FK� QLH� SUH]HQWXMH� Dĝ� WDN� GXĝHM�

]PLHQQRĂFL�� 8ZDJÚ� ]ZUDFD� MHV]F]H� 3ROVND�� JG]LH� RG�
�����GR������URNX� OLF]ED�RELHNWöZ�Z]URVïD�R����SUR-

FHQW��0RĝQD�WR�ZLÈ]DÊ�P�LQ��]�RUJDQL]DFMÈ��(XUR�������
5öZQLHĝ�SRG�Z]JOÚGHP�OLF]E\�SRNRL�KRWHORZ\FK�ZLGDÊ�
Z�3ROVFH�Z\UDěQ\�Z]URVW�ļ�Z�FLÈJX�RVWDWQLFK�G]LHVLÚ-

FLX�ODW�Z\QLöVï�RQ�SRQDG����SURFHQW��7R�UHNRUG�ZĂUöG�
ZV]\VWNLFK�DQDOL]RZDQ\FK�NUDMöZ�

:<.5(6�5������ļ�:]URVW�OLF]E\�SRNRL�Z�KRWHODFK�RG������URNX��SURF���

½UöGïR��2EOLF]HQLD�ZïDVQH�QD�SRGVWDZLH�(XURVWDWX� 

3RUöZQDQLH�ZREHF������URNX�

0% 10% 20% ��� 40% 50% 60% ���
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0DFHGRQLD
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���
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ļ� 2ĝ\ZLHQLH� U]HF]\ZLĂFLH� E\ïR�� FKRÊ� QLH� Z� WDNLHM�
VNDOL��MDN�VSRG]LHZDïR�VLÚ�ZLHOX�RSW\PLVWöZ�ļ�PöZL�
R�V\WXDFML�QD�SROVNLP�U\QNX�KRWHODUVNLP�SR�RJïRV]H-

QLX� GHF\]ML� R� RUJDQL]DFML� (XUR� ����� ,UHQHXV]�:Ú-

JïRZVNL�� ZLFHSUH]HV� *UXS\� 2UELV�� =ZUDFD� MHGQDN�
XZDJÚ�� ĝH� SRPLPR�Z]URVWX� OLF]E\� KRWHOL�Z� RVWDW-
QLFK�ODWDFK��3ROVND�ZFLÈĝ�MHVW�GDOHNR�Z�HXURSHMVNLHM�
VWDZFH� MHĝHOL� FKRG]L� R� ZVNDěQLN� SRND]XMÈF\� OLF]-
EÚ�PLHMVF�QRFOHJRZ\FK�Z�KRWHODFK�QD���� W\VLÚF\�
PLHV]NDñFöZ�

3RWZLHUG]DMÈ� WR�GDQH�(XURVWDWX��:\QLND�]�QLFK��ĝH�
Z�3ROVFH�QD����W\VLÚF\�PLHV]NDñFöZ�SU]\SDGD�QLH-

FDïH� ��� SRNRL� KRWHODFK� ]� OLF]EÈ� ��� ïöĝHN�� 7\PF]D-
VHP�Z�&KRUZDFML�WHQ�ZVNDěQLN�Z�REX�SU]\SDGNDFK�
MHVW�SRQDG�SLÚÊ�UD]\�Z\ĝV]\��:ĂUöG�DQDOL]RZDQ\FK�
NUDMöZ�(XURS\�&HQWUDOQHM�WR�ZïDĂQLH�&KRUZDFMD�FKD-
UDNWHU\]XMH�VLÚ�QDMZLÚNV]\P�QDV\FHQLHP�SRNRMDPL�

KRWHORZ\PL� L� ïöĝNDPL��1D�GUXJLP�PLHMVFX�]QDOD]ïD�
VLÚ�%XïJDULD��D�QD�WU]HFLP�&]HFK\��

7DN� Z\VRNLH� ZVNDěQLNL� GOD� W\FK� GZöFK� QDGPRUVNLFK�
NUDMöZ� VÈ� ]UR]XPLDïH� ]H�Z]JOÚGX� QD� LFK� SRSXODUQRĂÊ�
ZĂUöG� ]DJUDQLF]Q\FK� WXU\VWöZ�� :� ����� URNX� KRWHOH�
Z� %XïJDULL� RGZLHG]L� SRQDG� ����PLOLRQD� ]DJUDQLF]Q\FK�
JRĂFL��:HGïXJ�SURJQR]�Z������URNX�WD�OLF]ED�PD�Z]UR-

VQÈÊ�R�RNRïR�����W\VLÚF\��2[IRUG�(FRQRPLFV�������

:UDFDMÈF�GR�&KRUZDFML��NWöUD�SU]\VWÈSLïD�GR�8QLL�(XUR-

SHMVNLHM�Z�OLSFX������URNX��QD�XZDJÚ�]DVïXJXMH�FKDUDN-
WHU\VW\F]QH�GOD� WHJR�NUDMX�EDUG]R�Z\VRNLH�]DJÚV]F]H-

QLH�OLF]E\�PLHMVF�QRFOHJRZ\FK�QD�Z\EU]HĝX�

$QDOL]XMÈF� GDQH� (XURVWDWX�� PRĝQD� Z\OLF]\Ê�� ĝH� RNR-

ïR����SURFHQW�ZV]\VWNLFK�VSRĂUöG�SUDZLH����� W\VLÚF\�
GRVWÚSQ\FK� ïöĝHN� �KRWHOH�PDMÈ�Z� WHM� OLF]ELH� XG]LDï� QD�
SR]LRPLH����SURFHQW��]QDMGXMH�VLÚ�QD�Z\EU]HĝX��0LÚG]\�
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LQQ\PL�]�WHJR�Z\QLND�WHĝ�EDUG]R�Z\VRND�VH]RQRZRĂÊ�
EL]QHVX� KRWHORZHJR� Z� &KRUZDFML� Z� SRUöZQDQLX� GR�
LQQ\FK�NUDMöZ�(XURS\��:\ĝV]H�RG�&KRUZDFML�ZVNDěQLNL�
]DJÚV]F]HQLD�PLHMVF� QRFOHJRZ\FK� QD� Z\EU]HĝX�PDMÈ�
Z�(XURSLH�W\ONR�0DOWD�L�&\SU��

=GHF\GRZDQD� ZLÚNV]RĂÊ� WXU\VWöZ� RGZLHG]DMÈF\FK�
&KRUZDFMÚ�WR�RE\ZDWHOH�8QLL�(XURSHMVNLHM� ����SURFHQW�
Z������URNX���:ĂUöG�]DJUDQLF]Q\FK�JRĂFL�Z������URNX�
QDMZLÚFHM�E\ïR�1LHPFöZ�����SURFHQW���6ïRZHñFöZ�����
SURFHQW���$XVWULDNöZ����SURFHQW���&]HFKöZ����SURFHQW��
RUD]�:ïRFKöZ����SURFHQW���&KRUZDFMD�MHVW�UöZQLHĝ�SR-

SXODUQ\P�NLHUXQNLHP�ZDNDF\MQ\FK��Z\MD]GöZ�3RODNöZ��
:HGïXJ� GDQ\FK� ]D� ����� URN� VWDQRZLOL� RQL� �� SURFHQW�
ZĂUöG�]DJUDQLF]Q\FK�WXU\VWöZ��(XURVWDW��������

3RUöZQXMÈF�]�NROHL� OLF]EÚ�SRNRL�KRWHORZ\FK�Z�NUDMDFK�
(XURS\�&HQWUDOQHM��]REDF]\P\��ĝH�Z�RJöOQHM�OLF]ELH�SR-

QDG����� W\VLÚF\�SRNRL�QDMZLÚNV]\�XG]LDï�PDMÈ�&]HFK\�
RUD]� 3ROVND� �SR� ��� SURFHQW��� 1D� NROHMQ\FK�PLHMVFDFK�
VÈ��%XïJDULD��5XPXQLD� L�&KRUZDFMD��1DMPQLHMV]H� U\QNL�
KRWHORZH�DQDOL]RZDQHJR�UHJLRQX�G]LHOÈ�PLÚG]\�VLHELH�
��SURFHQW�XG]LDïX�

&R�FLHNDZH��SRPLPR�QDMZLÚNV]HM�Z�UHJLRQLH�OLF]E\�SR-

NRL� KRWHORZ\FK� WR� ZïDĂQLH� &]HFK\� RUD]� 3ROVND�PRJÈ�
SRFKZDOLÊ�VLÚ�QDMZ\ĝV]\P�SR]LRPHP�ĂUHGQLHM�IUHNZHQ-

FML��-DN�]RVWDïR�ZVND]DQH�Z�SRSU]HGQLHM�F]ÚĂFL��QD�WOH�
HXURSHMVNLFK� VWROLF� Z\VRNLP� ZVNDěQLNLHP� REïRĝHQLD�
KRWHOL�FKDUDNWHU\]XMH�VLÚ�3UDJD��2ND]XMH�VLÚ�MHGQDN��ĝH�
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.UDM 0LHMVFH�Z�UDQNLQJX /LF]ED�VSRWNDñ

3ROVND �� ���

&]HFK\ 26 145

:ÚJU\ �� ���

&KRUZDFMD 41 69

6ïRZHQLD �� ��

/LWZD �� ��

5XPXQLD 52 44

(VWRQLD 55 ��

%XïJDULD �� ��

�RWZD 58 ��

6ïRZDFMD 59 ��

0DFHGRQLD �� 15

7$%(/$�5������ļ�/LF]ED�VSRWNDñ�W\SX�0,&(�Z�SRG]LDOH�QD�NUDMH�Z������URNX�

½UöGïR��,QWHUQDWLRQDO�&RQJUHVV�DQG�&RQYHQWLRQ�$VVRFLDWLRQ�����

WR�QLHMHG\QH�PLDVWR�Z�DQDOL]RZDQ\P�REV]DU]H�(XURS\�
&HQWUDOQHM��JG]LH�Z\SHïQLHQLH�MHVW�WDN�]QDF]ÈFH�

:HGïXJ� GDQ\FK� ]� ZU]HĂQLD� ����� URNX� EDUG]R� Z\VR-

NÈ� IUHNZHQFMÚ� RGQRWRZDï\� KRWHOH�Z�%XGDSHV]FLH� ����
SURFHQW��� 3ROVNLH� PLDVWD� UöZQLHĝ� PLDï\� EDUG]R� Z\VR-

NLH� ZVNDěQLNL�� :DUV]DZD� ļ� ��� SURFHQW�� .UDNöZ� ļ� ���
SURFHQW��-HĂOL� MHGQDN�VSRMU]HÊ�QD�RNUHV�WU]HFK�NZDUWD-
ïöZ��Z\QLNL� VÈ�QLHFR�QLĝV]H��%XGDSHV]W� ļ����SURFHQW��
:DUV]DZD�ļ����SURFHQW��.UDNöZ�ļ����SURFHQW��=�NROHL�
Z�VWROLFDFK�NUDMöZ�EDïW\FNLFK�ĂUHGQLH�Z\SHïQLHQLH�KR-

WHOL�NV]WDïWRZDïR�VLÚ�QD�SR]LRPLH�RNRïR����SURFHQW��675�
*OREDO��

,UHQHXV]�:ÚJïRZVNL��RGQRV]ÈF�VLÚ�GR�NZHVWLL�Z\SHïQLH-

QLD�KRWHOL�Z�3ROVFH��]ZUDFD�XZDJÚ�QD�SUREOHP��]�NWö-

U\P� ]PDJD� VLÚ� EUDQĝD� KRWHODUVND�� ļ� 1LHNWöUH� ORNDOQH�
U\QNL�VÈ�ZUÚF]�SU]HV\FRQH�KRWHODPL��D�QD�LQQ\FK�EUDNX-

MH�PLHMVF�QRFOHJRZ\FK��*ïöZQ\P�SUREOHPHP�Z�ZLH-

OX�PLDVWDFK� MHVW�EUDN�DWUDNF\MQ\FK�RIHUW�QD�ZHHNHQG\�
EÈGě�EUDN�VSöMQHM�RIHUW\�]ïRĝRQHM�]�SDNLHWX��QS���Z\GD-
U]HQLH�VSRUWRZH� OXE�NXOWXUDOQH��GRMD]G��QRFOHJ��XVïXJL�
JDVWURQRPLF]QH�LWS��:�W\JRGQLX�IUHNZHQFMD�Z�KRWHODFK�
RVLÈJD�����SURFHQW��E\�Z�ZHHNHQG�]QDF]ÈFR�VSDĂÊ��FR�
RF]\ZLĂFLH� ]DQLĝD�ĂUHGQL� URF]Q\�ZVNDěQLN�REïRĝHQLD – 

PöZL�ZLFHSUH]HV�*UXS\�2UELV��'RGDMH��ĝH�SRGREQHJR�
SUREOHPX�QLH�PDMÈ�QS��.UDNöZ�F]\�*GDñVN��JG]LH�Z\-
SHïQLHQLH�KRWHOL�MHVW�UöZQRPLHUQH�Z�FDï\P�W\JRGQLX�

3RUöZQXMÈF� ĂUHGQLH� FHQ\� ]D� SRNöM� KRWHORZ\� �$'5��
Z�PLDVWDFK� DQDOL]RZDQ\FK� NUDMöZ� (XURS\� &HQWUDOQHM��
PRĝQD�]REDF]\Ê��ĝH�VÈ�RQH�QLĝV]H�Z�VWRVXQNX�GR�NZRW��
NWöUH� WU]HED�]DSïDFLÊ�]D�GREÚ�KRWHORZÈ�Z�NUDMDFK�(X-

URS\�=DFKRGQLHM��:�FDï\P�REV]DU]H�SDñVWZ�SR]RVWDMÈ-
F\FK�Z�SROX�]DLQWHUHVRZDQLD�*UXS\�2UELV�QLH�ZLGDÊ�]D�
WR�EDUG]R�]QDF]ÈF\FK� UöĝQLF��SRUöZQXMÈF�SRV]F]HJöO-

QH� NUDMH� UHJLRQX��1S��Z�3UDG]H� ĂUHGQL�ZVNDěQLN�$'5�
Z������URNX�ZDKD�VLÚ�Z�RNROLFDFK����HXUR��SRGREQLH�
MHVW�Z�%XGDSHV]FLH��%XNDUHV]FLH��:DUV]DZLH� L�5\G]H��
1LHFR� WDñV]H� KRWHOH� VÈ�Z� 6RğL�� .UDNRZLH� L� 3R]QDQLX��
JG]LH�$'5�QLH�SU]HNUDF]D����HXUR��7\PF]DVHP�Z�WDNLFK�
PLDVWDFK�MDN�%UDW\VïDZD�L�:LOQR�$'5�WR�QLHFDïH����HXUR�
�675�*OREDO��

%,=1(6�0,&(�:�(8523,(�&(175$/1(-

=� SXQNWX� ZLG]HQLD� *UXS\� 2UELV� EDUG]R� ZDĝQ\P� HOH-

PHQWHP�VWUDWHJLL�VÈ�G]LDïDQLD�Z�VHJPHQFLH�0,&(��F]\OL�
RUJDQL]DFML� NRQIHUHQFML�� NRQJUHVöZ� L� VSRWNDñ�EL]QHVR-

Z\FK�� ļ� 6WDZLDP\� QD� ZVSöïSUDFÚ� ]� NOLHQWDPL� EL]QH-

VRZ\PL� L�Z� W\P�VHJPHQFLH� U\QNX�ZLG]LP\�SRWHQFMDï��
0DP\� MHV]F]H� ZLHOH� GR� ]URELHQLD�� 5R]ZLMDP\� QDV]È�
RIHUWÚ�0,&(�L�NRQFHSFMH�)	%��ELRUÈF�SRG�XZDJÚ�SRWU]H-

E\�L�SUHIHUHQFMH�NOLHQWöZ��NWöUH�V\JQDOL]XMÈ�QDP�Z�FR-

URF]Q\FK� EDGDQLDFK� ļ� SRGNUHĂOD� *LOOHV� &ODYLH�� SUH]HV�
*UXS\�2UELV�

:�W\P�NRQWHNĂFLH�DQDOL]RZDQH�NUDMH�(XURS\�&HQWUDOQHM��
NWöUH� SR]RVWDMÈ�Z� SROX� ]DLQWHUHVRZDQLD�*UXS\�2UELV��
VWZDU]DMÈ�GREUH�SHUVSHNW\Z\�UR]ZRMX��-DN�Z\QLND�]�GD-
Q\FK�RUJDQL]DFML� ,&&$��Z�XELHJï\P� URNX�Dĝ���SURFHQW�
]� RJöOQHM� OLF]E\�SRQDG������ W\VLÚF\� VSRWNDñ� ]QDMGXMÈ-
F\FK�VLÚ�Z�ED]LH�,&&$�]RUJDQL]RZDQR�Z�DQDOL]RZDQ\FK�
SDñVWZDFK�(XURS\�&HQWUDOQHM�

:�RJöOQRĂZLDWRZ\P�UDQNLQJX�QDMZ\ĝHM�Z�EDGDQ\P�UH-

JLRQLH�XSODVRZDï\�VLÚ�3ROVND�RUD]�&]HFK\��-HĂOL�GRGDP\�
GR�QLFK�:ÚJU\��RNDĝH�VLÚ��ĝH�W\ONR�Z�W\FK�WU]HFK�NUDMDFK�
PLDïD�PLHMVFH�SRQDG�SRïRZD�VSRWNDñ�
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-DN� Z\QLND� ]� WDEHOL�� LQLFMDWRU]\� VSRWNDñ� EL]QHVRZ\FK�
Z�NUDMDFK�(XURS\�&HQWUDOQHM�QDMF]ÚĂFLHM�Z\ELHUDMÈ� LFK�
VWROLFH��:�UDQNLQJX��ELRUÈF\P�SRG�XZDJÚ�PLDVWD�QD�FD-
ï\P�ĂZLHFLH��QDMZ\ĝHM�ZĂUöG�SDñVWZ� UHJLRQX�]QDOD]ïD�
VLÚ�3UDJD�ļ�����PLHMVFH�Z�JOREDOQ\P�]HVWDZLHQLX��P�LQ��
SR�3DU\ĝX��6LQJDSXU]H��/RQG\QLH�L�0DGU\FLH��1D�����SR-

]\FML�XSODVRZDï�VLÚ�%XGDSHV]W�

:DUWR�]ZUöFLÊ�XZDJÚ��ĝH�EUDQĝ\�KRWHODUVNLHM�Z�NUDMDFK�
(XURS\� &HQWUDOQHM� EÚG]LH� VSU]\MDï� IDNW�� ĝH� LFK�ZïDG]H�
FRUD]�PRFQLHM�VWDZLDMÈ�QD�SURPRFMÚ��E\�SU]\FLÈJDÊ�GR�
VLHELH�GXĝH�NRQIHUHQFMH��3U]\NïDGHP�PRĝH�E\Ê�LQLFMDW\-
ZD�:ÚJUöZ�]������URNX��=DSURVLOL�RQL�GR�%XGDSHV]WX�
RUJDQL]DWRUöZ�NRQIHUHQFML�]����NUDMöZ��QLH�W\ONR�(XURS\��
DOH�UöZQLHĝ�86$��,QGLL�F]\�%OLVNLHJR�:VFKRGX��SUH]HQ-

WXMÈF� LP�]DOHW\� WHJR�NUDMX� MDNR�PLHMVFD�QD�RUJDQL]DFMÚ�
GXĝ\FK� LPSUH]� EL]QHVRZ\FK��:VND]\ZDOL�P�LQ�� QD� WR��
ĝH�SRG�Z]JOÚGHP�UHODFML�FHQ\�GR�MDNRĂFL�:ÚJU\�ZFLÈĝ�
SR]RVWDMÈ�Z�ĂFLVïHM�HXURSHMVNLHM�F]RïöZFH�
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'ODF]HJR�*UXSD�2UELV�VWDZLD�QD�UR]ZöM�SR]D�JUDQLFDPL�3RO-
VNL��Z�NUDMDFK�(XURS\�&HQWUDOQHM"

0DP\� RGSRZLHGQLH� ĂURGNL� QD� UR]ZöM� L� RG� SHZQHJR�
F]DVX�SRV]XNLZDOLĂP\�PRĝOLZRĂFL�SRZLÚNV]HQLD�QDV]HM�
*UXS\� Z� UHJLRQLH�� -HVWHĂP\� RWZDUFL� QD� SURSR]\FMH��
NWöUH�WZRU]È�ZDUWRĂÊ�GOD�6SöïNL��:�SDěG]LHUQLNX������
URNX� 2UELV� RWU]\PDï� RIHUWÚ� RG� $FFRUX� ļ� ZLRGÈFHJR�
ĂZLDWRZHJR� RSHUDWRUD� KRWHORZHJR� ļ� SU]HMÚFLD� KRWHOL�
Z�V]HĂFLX�NUDMDFK�(XURS\�&HQWUDOQHM��WM��QD�:ÚJU]HFK��
Z�&]HFKDFK��5XPXQLL��0DFHGRQLL�� 6ïRZDFML� L� %XïJDULL��
RUD]�PRĝOLZRĂÊ� UR]ZRMX�VLHFL�Z�&KRUZDFML� L�6ïRZHQLL��
=� SXQNWX� ZLG]HQLD� RUJDQL]DF\MQHJR� PRJOLE\ĂP\� ]D-
U]ÈG]DÊ� W\PL� KRWHODPL� UHJLRQDOQLH� L� MHVW� WR� DEVROXWQLH�
PRĝOLZH�� 7U]\� F]ZDUWH� KRWHOL� REMÚW\FK� RIHUWÈ� ]QDMGXMH�
VLÚ�Z�VWROLFDFK�W\FK�SDñVWZ��FR�VSU]\MDïRE\�SRZVWDQLX�
VLHFL�R�RSW\PDOQHM�JÚVWRĂFL��=DUöZQR�U\QNL��MDN�L�VWUXN-
WXUD�VLHFL�Z�W\FK�NUDMDFK�VÈ�SRUöZQ\ZDOQH�GR�W\FK��NWö-

UH�PDP\�Z�3ROVFH��,VWQLHMH�ZLHOH�SRGRELHñVWZ�L�RIHUWD��
NWöUÈ� GRVWDOLĂP\� RG� $FFRUX�� GRVNRQDOH� ZSLVXMH� VLÚ�
Z�QDV]È�VWUDWHJLÚ�

&]\�WD�WUDQVDNFMD�ZSï\QLH�QD�SROLW\NÚ�G\ZLGHQGRZÈ�VSöïNL"

7UDQVDNFMD�QLH�EÚG]LH�PLDïD�ZSï\ZX�QD�QDV]È�SROLW\NÚ�
G\ZLGHQG\�� F]\OL� ��� SURFHQW� Z\QLNöZ� RSHUDF\MQ\FK�
RUD]� GRGDWNRZD� ķH[WUDĵ� G\ZLGHQGD� �]DOHĝQLH� RG� V\WX-

DFML�� SRZLQQ\�E\Ê�Z\SïDFRQH�DNFMRQDULXV]RP��1LH�ZL-
G]Ú�ĝDGQHJR�SRZRGX�GR�]PLDQ\�SROLW\NL�G\ZLGHQGRZHM�
2UELVX� L� ]DU]ÈG�� WDN� MDN�Z�SRSU]HGQLFK� ODWDFK�� EÚG]LH�
QDGDO�UHNRPHQGRZDï�Z\SïDWÚ�G\ZLGHQG\�

-DND�MHVW�VWUDWHJLD�2UELVX�GOD�3ROVNL"

6WUDWHJLD�2UELVX�GOD�3ROVNL�SR]RVWDMH�EH]�]PLDQ��6Söï-
ND� XWU]\PD� DNWXDOQH� NLHUXQNL� UR]ZRMX�Z� GïXĝV]HM� SHU-
VSHNW\ZLH��*UXSD�EÚG]LH� VLÚ� NRQFHQWURZDïD�QD� WDNLFK�
VWUDWHJLF]Q\FK� SULRU\WHWDFK� MDN�� FLÈJïH� GRVNRQDOHQLH�
SURGXNWX��P�LQ�� G]LÚNL�PRGHUQL]DFML� KRWHOL�� GDOV]\� UR]-
ZöM�VLHFL�QD�SRGVWDZLH�XPöZ�IUDQF]\]\�L�R�]DU]ÈG]DQLH��

DOH�UöZQLHĝ�SRSU]H]�UHDOL]DFMÚ�SRWHQFMDOQ\FK�SURMHNWöZ�
UR]ZRMRZ\FK� Z� NOXF]RZ\FK� ORNDOL]DFMDFK�� FR� EÚG]LH�
SURZDG]LÊ�GR�]ZLÚNV]HQLD�ZDUWRĂFL�6SöïNL�GOD�MHM�DNFMR-

QDULXV]\�

-DN�WUHQG\�NRQVXPHQFNLH�]PLHQLÈ�U\QHN�KRWHORZ\�Z�QDMEOLĝ-
V]\FK� ODWDFK� L� MDN�2UELV� EÚG]LH� VLÚ� SU]\JRWRZ\ZDÊ�GR� W\FK�
]PLDQ"

2EVHUZXMHP\�� MDN� ]PLDQ\� VWUXNWXUDOQH� ZSï\ZDMÈ� QD�
EL]QHV�KRWHORZ\��1DMZDĝQLHMV]H�]�QLFK�WR��WHFKQRORJLD�
L�F\IU\]DFMD�� ]PLDQ\�GHPRJUDğF]QH� L�VSRïHF]QH��QRZL��
VLOQL�JUDF]H�Z�EUDQĝ\��ELXUD�SRGUöĝ\�RQ�OLQH��L�PLNURGR-

VWDZF\�ļ�QS��DLUEQE���

2UELV� L� $FFRU� V\VWHPDW\F]QLH� DQDOL]XMÈ� WH� WHQGHQFMH�
L� GRVWRVRZXMÈ� VZRMÈ� RIHUWÚ�� ZGUDĝDMÈF� QRZRF]HVQH�
UR]ZLÈ]DQLD�� WDNLH� MDN�SU]\NïDG�ķH�FKHFN�LQĵ� L�ķH�FKHFN-
�RXWĵ�OXE�ķPRELOQ\�FRQFLHUJHĵ�Z�KRWHODFK�PDUNL�1RYR-

WHO��&LÈJOH�SRZVWDMÈ�QDVWÚSQH��GRVNRQDOV]H��DE\�QDGÈ-
ĝ\Ê�]D�V]\ENLP�UR]ZRMHP�WHFKQRORJLL�

'DZQLHM�SR�SURVWX�RGSRZLDGDOLĂP\�QD�SRWU]HE\�JRĂFL��
7HUD]�� G]LÚNL� QRZRF]HVQ\P� V\VWHPRP� LQIRUPDW\F]-
Q\P��PRĝHP\�SU]HZLG\ZDÊ�L�VSHïQLDÊ�LFK�RF]HNLZDQLD��

.WöU\�VHJPHQW�U\QNX�MHVW�QDMZDĝQLHMV]\�GOD�*UXS\�2UELV"

2UELV�� G]LÚNL� VZRMHM� SU]HZDG]H� NRQNXUHQF\MQHM�� MHVW�
Z� VWDQLH� VSHïQLÊ� Z\PDJDQLD� ]DUöZQR� NOLHQWöZ� NRU-
SRUDF\MQ\FK�� MDN� L� LQG\ZLGXDOQ\FK�� 0DP\� VLHÊ� KRWHOL�
Z�GXĝ\FK�L�ĂUHGQLFK�PLDVWDFK��RIHUXMHP\�SURGXNW\�ZH�
ZV]\VWNLFK� NDWHJRULDFK�� RG� KRWHOL� HNRQRPLF]Q\FK� SR�
SLÚFLRJZLD]GNRZH�� 6WDZLDP\� QD� ZVSöïSUDFÚ� ]� NOLHQ-

WDPL�EL]QHVRZ\PL� L�Z� W\P�VHJPHQFLH� U\QNX�ZLG]LP\�
SRWHQFMDï��0DP\�MHV]F]H�ZLHOH�GR�]URELHQLD��5R]ZLMDP\�
QDV]È�RIHUWÚ�0,&(�L�NRQFHSFMH�)	%��ELRUÈF�SRG�XZDJÚ�
SRWU]HE\�L�SUHIHUHQFMH�NOLHQWöZ��NWöUH�V\JQDOL]XMÈ�QDP�
Z�FRURF]Q\FK�EDGDQLDFK�

6. WYWIADY

3LÚÊ�S\WDñ�GR�*LOOHVD�&ODYLH�� 
SUH]HVD�*UXS\�2UELV
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ķ.UDMH�(XURS\�&HQWUDOQHM�VÈ�Z�ID]LH�UR]ZRMX�ļ�Z�SU]H-

PLDQDFK� JRVSRGDUF]\FK� L� VSRïHF]Q\FK�� MDNLH� WDP� ]D-
FKRG]È�� ZLG]Ú� RJURPQÈ� V]DQVÚ� QD� SRZRG]HQLH�PLVML�
2UELVX�ĵ

,UHQHXV]�:ÚJïRZVNL��ZLFHSUH]HV�*UXS\�2UELV�RUD]�SUH-

]HV� ,]E\�*RVSRGDUF]HM�+RWHODUVWZD�3ROVNLHJR�RSLVXMH��
MDN�Z�RVWDWQLFK�ODWDFK�]PLHQLï�VLÚ�SROVNL�U\QHN�KRWHODU-
VNL�� D� WDNĝH�� FR�R]QDF]D�REHFQRĂÊ�2UELVX�QD� U\QNDFK�
(XURS\�&HQWUDOQHM�

:������URNX��JG\�3ROVFH�SU]\]QDQD�]RVWDïD�RUJDQL]DFMD�(XUR�
������Z�NRPHQWDU]DFK�SRMDZLDïR�VLÚ�WZLHUG]HQLH��ĝH�EUDQĝD�
KRWHODUVND� SU]Hĝ\MH� ERRP� LQZHVW\F\MQ\�� &]\� IDNW\F]QLH� WDN�
E\ïR"

,UHQHXV]�:ÚJïRZVNL��ZLFHSUH]HV�*UXS\�2UELV�� SUH]HV�
,]E\� *RVSRGDUF]HM� +RWHODUVWZD� 3ROVNLHJR�� 2ĝ\ZLHQLH�
U]HF]\ZLĂFLH�E\ïR��FKRÊ�QLH�Z�WDNLHM�VNDOL��MDN�VSRG]LH-

ZDïR�VLÚ�ZLHOX�RSW\PLVWöZ�

1LH�REDZLDï�VLÚ�3DQ��ĝH�SR�(XUR������KRWHOH�Z�3ROVFH�EÚGÈ�
ĂZLHFLÊ�SXVWNDPL"

3DPLÚWDP��ĝH�SR�RJïRV]HQLX�GHF\]ML�R�RUJDQL]DFML�(XUR�
�����ZLHOX�REFRNUDMRZFöZ�]�EUDQĝ\��JUDWXORZDïR�QDP��
0öZLOL�� ĝH� 3ROVND� ZUHV]FLH� RGĝ\MH�� $OH� E\OL� WHĝ� WDF\��
FKRÊ�Z�PQLHMV]RĂFL��NWöU]\�SU]HVWU]HJDOL��ĝH�EÚGÈ�GXĝH�
QDG]LHMH�� SRMDZL� VLÚ� ZLHOH� SVHXGR�KRWHOL�� XUXFKDPLD-
Q\FK� SU]H]� LQZHVWRUöZ� VSHNXODF\MQ\FK�� D� HIHNW\� QLH�
EÚGÈ�WDNLH��MDNLFK�VLÚ�SRZV]HFKQLH�RF]HNXMH�

'ODWHJR��LOHNURÊ�E\ïHP�S\WDQ\�R�RUJDQL]DFMÚ�(XUR�������
VWDUDïHP� VLÚ� SROHPL]RZDÊ� ]� HXIRU\F]Q\PL� Z\SRZLH-

G]LDPL� L�SUH]HQWRZDÊ�Z�G\VNXVML� UDF]HM� FKïRGQH�SU]H-

ZLG\ZDQLD��7\P�QLHPQLHM�Z�GïXJLHM�SHUVSHNW\ZLH�QDV]�
NUDM�VNRU]\VWDï�QD�(XUR�Z�]ZLÈ]NX�]�PRGHUQL]DFMÈ�L�EX-

GRZÈ�LQIUDVWUXNWXU\�WXU\VW\F]QHM��ORWQLVND��GZRUFH��GUR-

JL�LWS���3R]D�W\P�Z\QLNL�KRWHOL�Z�URNX������E\ï\�MHV]F]H�
EDUG]R�GREUH��DOH�SR������URNX�SU]\V]ï\�ODWD�VSRZROQLH-

QLD�JRVSRGDUF]HJR��

.WöUH� ]ZHU\ğNRZDï\� SODQ\� LQZHVW\F\MQH�Z� EUDQĝ\� KRWHODU-
skiej...

=JDG]D�VLÚ��1LHPQLHM�MHGQDN�WDN�GXĝH�PLÚG]\QDURGRZH�
LPSUH]\��MDN�QS��(852�������]DZV]H�VÈ�GOD�QDV�ļ�KRWH-

ODU]\�NRU]\VWQH��SRGREQLH�MDN�SUH]\GHQFMD�3ROVNL�Z�8QLL�
(XURSHMVNLHM� F]\� NRQJUHV� NOLPDW\F]Q\�� 0LDVWD�� Z� NWö-

U\FK�RGE\ZDMÈ�VLÚ�GXĝH�NRQIHUHQFMH�OXE�NRQJUHV\��VWDMÈ�
VLÚ�]QDF]QLH�DWUDNF\MQLHMV]H�GOD�WXU\VWöZ�]DJUDQLF]Q\FK�

$�MDN�GRNïDGQLH�WD�DWUDNF\MQRĂÊ�Z\JOÈGD�Z�OLF]EDFK"�¥UHGQLH�
REïRĝHQLH�KRWHOL�Z�3ROVFH�UDF]HM�QLH�MHVW�]E\W�GXĝH�

*UXSD�2UELV�PD�Z\SHïQLRQH�KRWHOH�QD�ĂUHGQLRURF]Q\P�
SR]LRPLH�������SURFHQW��:�FDïHM�EUDQĝ\�QDWRPLDVW�WHQ�
ZVNDěQLN�NV]WDïWXMH�VLÚ�QD�SR]LRPLH�RNRïR����SURFHQW��
D�ZLÚF�UöĝQLFD�MHVW�GRĂÊ�GXĝD�

3UREOHP�ZLHOX�KRWHOL�Z�3ROVFH�SROHJD�QD�W\P��ĝH�]RVWDï\�
]EXGRZDQH�SU]\SDGNRZR��:LHOH�RELHNWöZ�QLH�VSHïQLD�
Z\PRJöZ� VWDQGDUGX� HNVSORDWDF\MQHJR�� %ïÚG\� SRSHï-
QLRQH� QD� HWDSLH� SURMHNWRZDQLD� L� EXGRZ\� PV]F]È� VLÚ�
SöěQLHM�Z�HNVSORDWDFML��QLH� W\ONR�]PQLHMV]DMÈF�NRPIRUW�
JRĂFL��DOH�WDNĝH�SRZRGXMÈF�Z\ĝV]H�NRV]W\�G]LDïDOQRĂFL�
KRWHOX��0D� WR�Z� NRQVHNZHQFML� XMHPQ\�ZSï\Z�QD� IUH-

NZHQFMÚ�L�SR]\FMÚ�NRQNXUHQF\MQÈ�

7R�R� W\OH�FLHNDZH�� ĝH�Z�3ROVFH�ZFDOH�QLH�PDP\�]E\W�
ZLHOX�KRWHOL�F]\�SRNRL�KRWHORZ\FK�Z�SU]HOLF]HQLX�QD����
W\VLÚF\�PLHV]NDñFöZ�

5]HF]\ZLĂFLH��ELRUÈF�SRG�XZDJÚ�WHQ�ZVNDěQLN��Z�8QLL�
(XURSHMVNLHM�MHVWHĂP\�QD�V]DU\P�NRñFX�

3RODF\�QLH�FKFÈ�QRFRZDÊ�Z�KRWHODFK"

1LH� R� WR� GRNïDGQLH� FKRG]L�� 1LHNWöUH� ORNDOQH� U\QNL� VÈ�
ZUÚF]�SU]HV\FRQH�KRWHODPL��D�QD�LQQ\FK�EUDNXMH�PLHMVF�
QRFOHJRZ\FK��*ïöZQ\P�SUREOHPHP�Z�ZLHOX�PLDVWDFK�
MHVW� EUDN� DWUDNF\MQ\FK� RIHUW� QD� ZHHNHQG\� EÈGě� EUDN�
VSöMQHM�RIHUW\�]ïRĝRQHM�]�SDNLHWX��QS���Z\GDU]HQLH�VSRU-
WRZH� OXE� NXOWXUDOQH�� GRMD]G�� QRFOHJ�� XVïXJL� JDVWURQR-

PLF]QH�LWS��:�W\JRGQLX�IUHNZHQFMD�Z�KRWHODFK�RVLÈJD�
����SURFHQW��E\�Z�ZHHNHQG�]QDF]ÈFR�VSDĂÊ��FR�RF]\-

:\ZLDG�]�,UHQHXV]HP�:ÚJïRZVNLP��
ZLFHSUH]HVHP�*UXS\�2UELV� 
RUD]�SUH]HVHP�,]E\�*RVSRGDUF]HM�
+RWHODUVWZD�3ROVNLHJR
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ZLĂFLH� ]DQLĝD� ĂUHGQL� URF]Q\�ZVNDěQLN� REïRĝHQLD�� 7HJR�
SUREOHPX�QLH�PD�Z�PLDVWDFK�R�GXĝ\P�QDV\FHQLX� ]D-
E\WNDPL�� QD� SU]\NïDG�Z�.UDNRZLH� F]\�*GDñVNX�� JG]LH�
IUHNZHQFMD�MHVW�SRGREQD�Z�W\JRGQLX�L�Z�ZHHNHQG\��

3RUöZQDQLH�G\QDPLNL�3.%�]�NRQLXQNWXUÈ�Z�KRWHODUVWZLH�Z\-
UDěQLH�SRND]XMH�VLOQÈ�]DOHĝQRĂÊ�PLÚG]\�QLPL��,P�OHSV]D�V\WX-
DFMD�JRVSRGDUF]D��W\P�ZLÚFHM�JRĂFL�Z�KRWHODFK��&R�]DWHP�EÚ-
G]LH�QDSÚG]DÊ�EUDQĝÚ�Z�NROHMQ\FK�ODWDFK��EL]QHV��WXU\VW\ND��
D�PRĝH�LQQ\�VHNWRU"

3RG� W\P� Z]JOÚGHP� ZLGDÊ� UöĝQLFÚ� PLÚG]\� 2UELVHP�
D�GXĝÈ�F]ÚĂFLÈ�EUDQĝ\��*UXSD�2UELV�MHVW�Z�GXĝ\P�VWRS-

QLX� QDVWDZLRQD� QD� NOLHQWöZ� EL]QHVRZ\FK�� QD� RUJDQL-
]DFMÚ�VSRWNDñ�F]\�NRQIHUHQFML��$OH�Z�3ROVFH�MHVW�ZLHOH�
KRWHOL�]ORNDOL]RZDQ\FK�SR]D�RĂURGNDPL�PLHMVNLPL��NWöUH�
G]LDïDMÈ�Z�REV]DU]H�VSD�OXE�WXU\VW\NL�JUXSRZHM��7XU\VW\-
ND�SRE\WRZD�PRĝH�VLÚ�UR]ZLMDÊ�Z�]DVNDNXMÈF\FK�QLHNLH-

G\�PLHMVFDFK��]�GDOD�RG�PLDVW��Z�]DNÈWNDFK�RGGDORQ\FK�
RG�ORWQLVN�L�DXWRVWUDG��1LH�NDĝG\�KRWHO�SRWU]HEXMH�ORNDOL-
]DFML�Z�FHQWUXP�DJORPHUDFML�

1D�SU]\NïDG"

:HěP\�SROVNLH�:\EU]HĝH��=DVNDNXMH�GXĝD�OLF]ED�QRZR�
]EXGRZDQ\FK� KRWHOL� Z� SDVLH� :\EU]HĝD�� V]F]HJöOQLH�
Z� .RïREU]HJX� L� 8VWFH�� 3RZVWDMÈ� WDP� KRWHOH�Z\VRNLHM�
NODV\��EOLVNR�OLQLL�EU]HJRZHM��]�UR]EXGRZDQÈ�RIHUWÈ�VSD��
8]XSHïQLD�RQD�SURJUDP�KRWHOX�SR]D�VH]RQHP�ZDNDF\M-
Q\P��Z�NWöU\P�WUDG\F\MQLH�GRPLQXMÈ�JRĂFLH�SU]\MHĝGĝD-
MÈF\�QDG�PRU]H�QD�OHWQL�Z\SRF]\QHN��2GZLHG]DMÈ�MH�WX-

U\ĂFL�]�1LHPLHF��DOH�MHVW�WHĝ�FRUD]�ZLÚFHM�JRĂFL�]�3ROVNL��
:ïDĂFLFLHOH�QLH�ERMÈ�VLÚ�LQZHVWRZDÊ�Z�WHJR�W\SX�RELHN-
W\�� SRQLHZDĝ� ZLG]È� Z]UDVWDMÈF\� SRWHQFMDï� NUDMRZHJR�
U\QNX�WXU\VW\F]QHJR�

&]\�Z�3ROVFH�WU]HED�PLHÊ�RGZDJÚ��ĝHE\�]RVWDÊ�KRWHODU]HP"

5DF]HM�VSRUH�GRĂZLDGF]HQLH�Z�EL]QHVLH��0DP\�SU]\NïD-
G\�GXĝ\FK�SU]HGVLÚELRUFöZ��NWöU]\�UR]SRF]\QDOL�G]LDïDO-
QRĂÊ�Z�LQQ\FK�EUDQĝDFK��D�]DURELRQH�SLHQLÈG]H�]DLQZH-

VWRZDOL�Z�KRWHOH�L�GREU]H�VRELH�UDG]È�

3RODF\�]DF]ÚOL�F]ÚĂFLHM�NRU]\VWDÊ�]�KRWHOL"

7DN��-HVW� WR�ĂFLĂOH�]ZLÈ]DQH�]H�Z]URVWHP�]DPRĝQRĂFL�
3RODNöZ�Z�RVWDWQLFK�ODWDFK�L�]H�]PLDQDPL�]DFKRG]ÈF\-
PL�Z�LFK�VW\OX�ĝ\FLD��VSÚG]DQLD�ZROQHJR�F]DVX��*RĂFL�
KRWHORZ\FK� PRĝQD� SRG]LHOLÊ� QD� F]WHU\� SRGVWDZRZH�
JUXS\��

3R�SLHUZV]H��WR�RVRE\�SRGUöĝXMÈFH�Z�FHODFK�EL]QHVR-

Z\FK��Z� W\P� XF]HVWQLF\� NRQIHUHQFML�� V]NROHñ� L�Z\MD]-
GöZ� LQWHJUDF\MQ\FK� �0,&(��� 2UJDQL]DWRU]\� WDNLFK� LP-

SUH]� SRV]XNXMÈ� FRUD]� WR� QRZ\FK�� RU\JLQDOQ\FK� IRUP�
L�NRQZHQFML��:\ELHUDMÈ�KRWHOH�]H�Z]JOÚGX�QD�GRJRGQÈ�
ORNDOL]DFMÚ��

'UXJÈ�JUXSÚ�VWDQRZLÈ�JRĂFLH�GHF\GXMÈF\�VLÚ�QD�GïXĝV]\�
SRE\W�Z�KRWHOX��SRïÈF]RQ\�]�Z\SRF]\QNLHP��XVïXJDPL�

VSD�F]\� WHĝ� OHF]HQLHP��3RV]XNXMÈ�KRWHOL�Z�SRïÈF]HQLX�
]� SURJUDPHP� WRZDU]\V]ÈF\P�� GRSDVRZDQ\P� GR� LFK�
SRWU]HE��&KFÈ�SU]HGH�ZV]\VWNLP�RGSRF]ÈÊ��]UHJHQHUR-

ZDÊ�FLDïR�L�XP\Vï��QLH�LQWHUHVXMÈ�LFK�GDOHNLH�Z\MD]G\�QD�
XUORS�GR�LQQ\FK�NUDMöZ��ER�]�UöĝQ\FK��RVRELVW\FK�Z]JOÚ-

GöZ�ZROÈ�SR]RVWDÊ�Z�3ROVFH��7R�SU]HGH�ZV]\VWNLP�GOD�
QLFK�SRZVWDMÈ�RELHNW\�QD�:\EU]HĝX��QD�0D]XUDFK�F]\�
Z�JöUDFK�RIHUXMÈFH�SDNLHW\�SRE\WRZH�

7U]HFLD� JUXSD� WR� ]RUJDQL]RZDQH� JUXS\� WXU\VW\F]QH��
NWöU\FK�RUJDQL]DWRU]\�SRV]XNXMÈ�KRWHOL�GRJRGQLH�]ORND-
OL]RZDQ\FK�� GRVWRVRZDQ\FK� SRG�Z]JOÚGHP� NDWHJRULL��
Z\SRVDĝHQLD�L�REVïXJL�GR�SURJUDPX�L��Z\PDJDñ�SRGUö-

ĝXMÈF\FK�RVöE�

:�JUXSLH� F]ZDUWHM� VÈ� JRĂFLH� LQG\ZLGXDOQL�� NWöU]\� SR-

GUöĝXMÈ�Z� UöĝQ\FK�FHODFK� L� GHF\]MH�R�Z\ERU]H�KRWHOX�
SRGHMPXMÈ�FRUD]�F]ÚĂFLHM�]D�SRĂUHGQLFWZHP�LQWHUQHWX��

)UHNZHQFMD�Z�NUDMX�QD�SR]LRPLH�RNRïR����SURFHQW�GRZRG]L��
ĝH�QD� U\QNX� MHVW� GXĝD�NRQNXUHQFMD�SRPLÚG]\�KRWHODPL��-HVW�
ZLÚF�PLHMVFH�GOD�QRZ\FK�RELHNWöZ"

1D� WR� ZV]\VWNR�� R� F]\P� ZVSRPQLDïHP�� QDNïDGD� VLÚ�
GRGDWNRZR� QRZH� ]MDZLVNR� Z� VNDOL� ĂZLDWRZHM� ļ� W]Z��
SULYDWH� DFFRPPRGDWLRQ�� F]\OL� NUöWNRWUZDï\� Z\QDMHP�
SU\ZDWQ\FK� PLHV]NDñ� L� DSDUWDPHQWöZ�� 7R� V]HURND�
RIHUWD� ORNDOL�� VWRVXQNRZR� WDQLFK�� QDZHW� R� ��ļ��� SUR-

FHQW�Z�SRUöZQDQLX�GR�KRWHOL��,QZHVWRU]\��NWöU]\�NXSLOL�
PLHV]NDQLD�QD�Z\QDMHP�L�]�UöĝQ\FK�SRZRGöZ�QLH�]QD-
OHěOL� QDMHPF\�� XU]ÈG]LOL�ZQÚWU]D� SRGREQLH� GR�Z\VWURMX�
SRNRL�KRWHORZ\FK�L�NRU]\VWDMÈ�WHUD]��]D�SRĂUHGQLFWZHP�
LQWHUQHWRZ\FK�Z\V]XNLZDUHN��]�PRĝOLZRĂFL�]QDOH]LHQLD�
RGSRZLHGQLHM� RIHUW\� QD� NUöWNLH�� NLONXGQLRZH� SRE\W\��
-HĝHOL� WD� IRUPD�G]LDïDOQRĂFL�QLH�]RVWDQLH�SUDZQLH�XSR-

U]ÈGNRZDQD��EÚG]LH�WR�QDUDVWDMÈF\�SUREOHP�GOD�KRWHOL��
D�SU]HGH�ZV]\VWNLP�GOD�LFK�ZïDĂFLFLHOL��NWöU]\�SRQRV]È�
U\]\NR�ğQDQVRZH�]ZLÈ]DQH�]�LQZHVW\FMÈ�

-DN�ZLGDÊ��NRQNXUHQFMD�QD�U\QNX�KRWHORZ\P�UR]ZLMD�VLÚ�
QLH�W\ONR�SRPLÚG]\�KRWHODPL��DOH�UöZQLHĝ�PLÚG]\�KRWH-

ODPL� D� U\QNLHP�PLHV]NDñ� Z\QDMPRZDQ\FK� QD� NUöWNLH�
SRE\W\�

5R]XPLHP�� ĝH� GOD� NOLHQWöZ� QDMZDĝQLHMV]\P� NU\WHULXP� MHVW�
QLĝV]D�FHQD"

7R�QDGDO�SRGVWDZRZ\�Z\]QDF]QLN��$OH�GOD�ZLHOX�JRĂFL�
REHFQLH� WU]HFLP� NU\WHULXP�Z\ERUX� KRWHOX� ļ� SR� FHQLH�
L� ORNDOL]DFML�ļ�MHVW�GRVWÚS�GR�ZL�ğ��/XG]LH�SU]\]Z\F]DLOL�
VLÚ� GR� WHJR�� ĝH� ]H� VZRLFK� VPDUWIRQöZ� L� WDEOHWöZ� ]D-
ZV]H�PDMÈ� GRVWÚS� GR� VLHFL�� 'ODWHJR� EUDN�PRĝOLZRĂFL�
SRïÈF]HQLD�]�LQWHUQHWHP�MHVW�GOD�ZLHOX�KRWHOL�QLHPDO�G\V-
NZDOLğNXMÈF\�

-DN�Z�W\P�NRQWHNĂFLH�Z\JOÈGDMÈ�NUDMH�(XURS\�&HQWUDOQHM"�,FK�
RE\ZDWHOH�Z\GDMÈ�QD�QRFOHJL�Z�KRWHODFK�]QDF]QLH�PQLHM�QLĝ�
PLHV]NDñF\�(XURS\�=DFKRGQLHM��&]\�]�SXQNWX�ZLG]HQLD�EUDQĝ\�
MHVW�WR�SUREOHP"
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3UREOHP� E\ïE\� ZWHG\�� JG\E\ĂP\� LQZHVWRZDOL� ĂURGNL�
EH]SRĂUHGQLR� Z� KRWHOH�� :WHG\�� Z� SU]\SDGNX� QLVNLFK�
IUHNZHQFML�L�ĂUHGQLFK�FHQ��EUDOLE\ĂP\�QD�VLHELH�FDïH�U\-
]\NR�ğQDQVRZH�WDNLHM�LQZHVW\FML��.UDMH�(XURS\�&HQWUDO-
QHM�VÈ�Z�ID]LH�UR]ZRMX�ļ�Z�SU]HPLDQDFK�JRVSRGDUF]\FK�
L�VSRïHF]Q\FK�� MDNLH�Z�QLFK�]DFKRG]È��ZLG]Ú�RJURPQÈ�
V]DQVÚ�QD�SRZRG]HQLH�PLVML�2UELVX��.UDMH�WH�PDMÈ�OLF]-
QH� ZDORU\� ļ� KLVWRU\F]QR�NXOWXUDOQH�� NOLPDW\F]QR�SU]\-
URGQLF]H�ļ�L�VSRU\�SRWHQFMDï��VÈ�DWUDNF\MQH�WXU\VW\F]QLH��
D�PLDVWD�VWRïHF]QH��MDN�3UDJD��%XGDSHV]W�F]\�%UDW\VïD-
ZD��JHQHUXMÈ�WDNĝH�GXĝ\�UXFK�EL]QHVRZ\��

$�MDN�Z\JOÈGD�QD�W\FK�U\QNDFK�NRQNXUHQFMD�]H�VWURQ\�ORNDO-
Q\FK�SU]HGVLÚELRUFöZ"

3U]HZDJD�KRWHOL�VLHFLRZ\FK�MHVW�Z\UDěQD��FKRFLDĝ�QLH-

NWöUH�KRWHOH�LQG\ZLGXDOQH�UöZQLHĝ�GREU]H�VRELH�UDG]È��
]ZïDV]F]D� Z� GRELH� G\VWU\EXFML� RIHUW\� SU]H]� LQWHUQHW��

5R]SR]QDZDOQD� PDUND� PD� RJURPQH� ]QDF]HQLH�� MHVW�
MHGQ\P�]�JïöZQ\FK�NU\WHULöZ�Z\ERUX�KRWHOX�]DUöZQR�
SU]H]� NOLHQWöZ� LQG\ZLGXDOQ\FK�� MDN� L� NRUSRUDF\MQ\FK��
=QDQD� PDUND� MHVW� JZDUDQFMÈ� RNUHĂORQHJR� VWDQGDUGX�
L� MDNRĂFL� XVïXJ�� GODWHJR� FRUD]� ZLÚFHM� LQG\ZLGXDOQ\FK�
KRWHOL�VLÚJD�SR�RIHUWÚ�XPRZ\�IUDQF]\]\��6LïD�PDUHN�KR-

WHORZ\FK�$FFRUX�Z�SRïÈF]HQLX�]�V\VWHPHP�UH]HUZDFML�
L�SURJUDPHP�ORMDOQRĂFLRZ\P�/H�&OXE�$FFRUKRWHOV�VWD-
QRZLÈ�RJURPQ\�SRWHQFMDï��NWöU\�QD�ZVFKRG]ÈF\FK�U\Q-

NDFK� ]DSHZQLD� SU]HZDJÚ� NRQNXUHQF\MQÈ��2UELV�� NWöU\�
RG����ODW�ZVSöïSUDFXMH�EOLVNR�]�$FFRUHP��XGRZRGQLï�QD�
SROVNLP�U\QNX��MDN�WÚ�SU]HZDJÚ�VNXWHF]QLH�Z\NRU]\VWDÊ�

1. ������$QQXDO�$QDO\VHV�RI�WKH�(8�$LU�7UDQVSRUW�0DUNHW�
������(XURSHDQ�&RPPLVLRQ�����

���������&((�3URSHUW\�/HQGLQJ�%DURPHWHU�������.30*�
����

3.������&HQWUDO	(DVWHUQ�+RWHO�5HYLHZ��675�*OREDO�����

���������&]HFK�5HSXEOLF��&RXQWU\�(FRQRPLF�)RUHFDVW�� 
�2[IRUG�(FRQRPLFV�����

��      ,%70�0HHWLQJV�,QGXVWU\�5HSRUW������

���������7UDYHO	7RXULVP�(FRQRPLF�,PSDFW��:RUOG� 
�7UDYHO	7RXULVP�&RXQFLO�����

��������7KH�+RVSLWDOLW\�6HFWRU�LQ�(XURSH��(UQVW	<RXQJ���
����

8.������(XURSH�������%DFN�LQ�WKH�JDPH��(UQVW	<RXQJ�
2014

9.�������,&&$�6WDWLVWLFV�5HSRUW��,&&$�����

���������+RWHO�,QYHVWPHQW�2XWORRN�*OREDO�������-RQHV�
/DQJ�/D6DOOH�����

11.������7RXULVP�LQ�(XURSH��5HVXOWV�IRU�������(XURVWDW�
2012

���������%D]D�QRFOHJRZD�ZHGïXJ�VWDQX�Z�GQLX����OLSFD�
�����L�MHM�Z\NRU]\VWDQLH�Z�,�SöïURF]X������URNX��
*86�����

13.������6\WXDFMD�JRVSRGDUF]D�Z�NUDMDFK�(XURS\�¥URGNR-

ZHM�L�:VFKRGQLHM��1%3�����

���������5HFRUG�QXPEHU�RI�QLJKWV�VSHQW�LQ�KRWHOV�LQ�WKH�
(8���LQ�������(XURVWDW�����

��������7KH�(XURSHDQ�+RWHO�,QGXVWU\�$QDO\VLV��2WXV	&R�

���������7KH�(XURSHDQ�+RWHO�,QGXVWU\��(XURSH������� 
2WXV	&R�

���������7KULYLQJ�RU�VXUYLYLQJ��(XURSHDQ�FLWLHV�IRUHFDVW�
������3Z&�����

18.�����5RRP�WR�JURZ��3Z&�����

19.�����������,QWHUQDWLRQDO�7RXULVP�5HVXOWV�DQG�3URVSHFWV�
IRU�������81:72�����

���������*OREDO�5HSRUW�RQ�WKH�0HHWLQJV�,QGXVWU\��81:72�
2014

��������:RUOG�(FRQRPLF�2XWORRN�'DWDEDVHV��,0)�����

��������(XURVWDW�'DWDEDVH��7RXULVP

BIBLIOGRAFIA

24 Grupa Orbis liderem rynku hotelowego w Europie Centralnej. Jaki to rynek?






