Current report no. 8/2017

March 22, 2017

Subject: Content of resolutions adopted by the Extraordinary General Meeting of Shareholders on March 22, 2017 and results of voting

The Management Board of "Orbis" S.A. hereby  publishes the content of Resolutions adopted by the Extraordinary General Meeting of “Orbis” S.A. Shareholders on March 22, 2017, each resolution accompanied by the number of shares based on which valid votes were cast and a percentage of these shares in the share capital, total number of valid votes, including the number of votes cast "in favor” of and “against” the resolution as well as “abstaining” votes:

(Item 1 of the agenda)

Resolution no. 1

concerning election of the Chairman

Acting pursuant to Article 409 § 1 of the Code of Commercial Companies and Partnerships and § 5 of the By-Laws of the General Meeting of Shareholders, the Extraordinary General Meeting hereby elects Andrzej Leganowicz as the Chairman of the General Meeting of Shareholders. 

The Chairman of the Meeting declared that:

-  34,682,742  shares, accounting for 75.27% of the share capital of “ORBIS” S.A., participated in voting by  secret ballot on the above resolution,  

- the total number of valid votes in the secret ballot on the above resolution equaled 34,682,742, of which 34,682,742 votes were cast “in favor” and no votes “against” or "abstaining” votes were cast.

(Item 4 of the agenda)

Resolution no. 2

concerning adoption of the agenda
The Extraordinary General Meeting of Shareholders hereby adopts the following agenda:

1. Opening of the General Meeting of Shareholders and election of its Chairperson.

2. Confirming that the General Meeting of Shareholders has been properly convened and is capable of adopting valid resolutions.

3. Election of the ballot counting committee upon request of shareholders.

4. Adopting the agenda for the meeting.

5. Adopting a resolution concerning granting consent for the sale of organized parts of the enterprise, namely the “Mercure Jelenia Góra” Hotel in Jelenia Góra and the “Mercure Karpacz Resort” Hotel in Karpacz.
6. Changes in the composition of the Supervisory Board.

The Chairman of the Meeting declared that:

-  34,682,742 shares, accounting for 75.27% of the share capital of “ORBIS” S.A., participated in the open voting on the above resolution, 

- the total number of valid votes in the open voting on the above resolution equaled 34,682,742, of which 34,682,742 votes were cast “in favor” and no votes “against” or "abstaining” votes were cast.

(Item 5 of the agenda)

Resolution No. 3

concerning granting consent for the sale of organized parts of the enterprise, namely the “Mercure Jelenia Góra” Hotel in Jelenia Góra  and the “Mercure Karpacz Resort” Hotel in Karpacz.

§ 1

Acting pursuant to § 29 section 3 of “Orbis” S.A. Statutes and Article 393 point 3 of the Code of Commercial Companies and Partnerships, the Extraordinary General Meeting of “Orbis” S.A. Shareholders hereby grants its consent for the sale of organised parts of the enterprise, for a total net price of PLN 26 500 000 (twenty six million five hundred thousand Polish zloty), comprising of the following hotels: 

1. The “Mercure Jelenia Góra” Hotel located in Jelenia Góra at 63, Sudecka Street, operating as a branch under the business name of “Orbis” S.A., the “Mercure Jelenia Góra” Hotel Branch in Jelenia Góra (the “Hotel 1”). The sale transaction will cover all the assets (including real property and movable property) of the Hotel 1 and the business pursued by the Hotel 1, including in particular the title to perpetual usufruct of real property comprising plot of land no. 198/3 with an area of 7,205 square meters, map zone 33, registered in the land and mortgage register no. KW JG1J/00033087/1 kept by the District Court in Jelenia Góra, VI Land and Mortgage Registry, as well as the ownership title to buildings located on that land and other facilities that comprise a property separate from the land;

2. the “Mercure Karpacz Resort” Hotel located in Karpacz, at 5, Obrońców Pokoju Street, operating as a branch under the business name of “Orbis” S.A., the “Mercure Karpacz Resort” Hotel Branch in Karpaczu (the “Hotel 2”). The sale transaction will cover all the assets (including real property and movable property) of the Hotel 2 and the business pursued by the Hotel 2, including in particular the title to perpetual usufruct of real property comprising plots of land no. 652 and 650/6 with an area of 31 213 square meters, map zone 3, registered in the land and mortgage register no. KW JG1J/00026829/3 kept by the District Court in Jelenia Góra, VI Land and Mortgage Registry, as well as the ownership title to buildings located on that land and other facilities that comprise a property separate from the land.

§ 2

The Resolution shall come into force as of the day of its adoption.

The Chairman of the Meeting declared that:

-  34,682,742 shares, accounting for 75.27% of the share capital of “ORBIS” S.A., participated in the open voting on the above resolution, 

- the total number of valid votes in the open voting on the above resolution equaled 34,682,742, of which 34,617,562 votes were cast “in favor”, 65,180 votes were cast “against” and no "abstaining” votes were cast.
(Item 6 of the agenda)

Resolution No. 4

concerning changes in the composition of the “Orbis” S.A. Supervisory Board.

§ 1
Acting pursuant to Article 385 § 1 of the Code of Commercial Companies and Partnerships and § 16 section 2 of the Company’s Statutes, the Extraordinary General Meeting of “Orbis” S.A. Shareholders hereby appoints the following person as member of the Supervisory Board for the Board’s 10th tenure: Jean Jacques Dessors.






§ 2

The Resolution comes into force as of April 1, 2017.

The Chairman of the Meeting declared that:

-  34,682,742  shares, accounting for 75.27% of the share capital of “ORBIS” S.A., participated in voting by  secret ballot on the above resolution,  

- the total number of valid votes in the secret ballot on the above resolution equaled 34,682,742, of which 33,207,199 votes were cast “in favor”, 65,180  votes were “against” and 1,410,363 votes abstained from voting.
Legal grounds: § 38.1.7 of the Regulation of the Minister of Finance on current and periodic information to be published by issuers of securities as well as conditions for recognizing as equivalent information required by the laws of a non-member state.

__________________________________________________________________________________
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