Draft resolution
concerning item 1 of the agenda
Draft Resolution No. 1
concerning election of the Chairman
Acting pursuant to Article 409 § 1 of the Code of Commercial Companies and Partnerships and § 5 of the By-Laws of the General Meeting of Shareholders, the General Meeting hereby elects ………………….…………........................….…………........................….…………............................. as the Chairman of the General Meeting of Shareholders. 
Draft resolution
concerning item 3 of the agenda
Draft Resolution No. 2
concerning election of the Ballot Counting Committee
Acting pursuant to the order of the Chairman of the General Meeting of Shareholders issued on the basis of § 9 of the By-Laws of the General Meeting of Shareholders upon request of the following shareholders: 
1. ……………………………………………………………….
2. ……………………………………………………………….
………………………………………………………………….,
the General Meeting of Shareholders appoints the Ballot Counting Committee comprising the following members:
1) ……………………………………………………………….
2) ……………………………………………………………….
3) ………………………………………………………………. .
Draft resolution
concerning item 4 of the agenda
Draft Resolution No. 3
concerning adoption of the agenda
The Extraordinary General Meeting of Shareholders hereby adopts the following agenda:
1. Opening of the General Meeting of Shareholders and election of its Chairperson.
2. Confirming that the General Meeting of Shareholders has been properly convened and is capable of adopting valid resolutions.
3. Election of the ballot counting committee upon request of shareholders.
4. Adopting the agenda for the meeting.
5. Adopting a resolution concerning granting consent for the sale of an organised part of the enterprise, namely the “Mercure Opole” Hotel in Opole.
Draft resolution
concerning item 5 of the agenda
Draft Resolution No. 4

concerning granting consent for the sale of an organised part of the enterprise, namely the “Mercure Opole” Hotel in Opole

§ 1

Acting pursuant to § 29 section 3 of “Orbis” S.A. Statutes and Article 393 point 3 of the Commercial Companies and Partnerships’ Code, the General Meeting of “Orbis” S.A. Shareholders hereby grants its consent for the sale of organised part of the enterprise, namely the "Mercure Opole" Hotel located at ul. Aleja Krakowska 57-59 in Opole, operating as a branch under the business name of "Orbis" S.A., "Mercure Opole" Hotel Branch in Opole (the “Hotel”), for a total net price of PLN 10 500 000 (ten million five hundred thousand Polish zloty). The sale transaction shall cover all the assets of the property (incl. the real property and the movable property) belonging to the Hotel and the enterprise of the Hotel, including in particular the title to perpetual usufruct comprising:

a) plot of land no. 39/17, with an area of 1,852 m2, map zone no. 103, registered by the District Court for Opole, VI Land and Mortgage Division, in the land and mortgage register no. KW OP1O/00074294/1,

b) plots of land no. 39/31 and 39/32 with a total area of 774 m2, map zone no. 103, registered by the District Court for Opole, VI Land and Mortgage Division, in the land and mortgage register no. KW OP1O/00098312/8,

as well as the ownership title to buildings and other structures constituting separate property located on the said land.

§ 2

The Resolution shall come into force as of the day of its adoption.

STATEMENT OF REASONS FOR THE ADOPTION OF THIS RESOLUTION
Selling of an organized part of an enterprise requires a resolution of a General Meeting  of Shareholders (Article 393 point 3 Code of Commercial Companies and Partnerships). 

The “Mercure Opole” Hotel  was built in 1963 and its financial results are less and less satisfactory. The reason for this is, above all, the age and the standard of the building (the hotel), as well as the growing competition in the local hotel market on which competitive properties offering a significantly higher standard have appeared. To improve operational efficiency and financial performance it would be necessary to incur significant investments in the coming years, which is not in line with the development plans of “Orbis” S.A. that are focused on Poland’s eight largest urban cities.

In connection with the foregoing circumstances, the Management Board of “Orbis” S.A. made a decision to sell the "Mercure Opole” Hotel. In the course of negotiations conducted with the prospective investors, the Management Board of “Orbis” S.A. has chosen the best price offer placed by an individual investor, where the net purchase price  equalled PLN 10 500 000 (ten million five hundred thousand Polish zloty). As a result, a preliminary sale agreement of the “Mercure Opole” Hotel was executed on September 29, 2016, and the condition stipulated in the said agreement required to finalise the transaction, is the consent for the sale of the hotel to be granted by the General Shareholders’ Meeting. According to the  preliminary sale agreement, the final sale agreement should be executed by November 30, 2016. At the same time, “Orbis” S.A. executed with a franchise agreement the buyer, by virtue of which upon execution of the sale transaction, the hotel will continue its operations under the “Mercure” brand. Under the franchise agreement, the Parties also agreed that the buyer (the franchisee) shall have the right to entrust the management of the Hotel to the company Hotele De Silva sp. o.o. with its registered office in Piaseczno.

 (The Management Board of “Orbis” S.A. has informed about the execution of the above-mentioned preliminary sale agreement and the franchise agreement in the current report no. 40/2016 of September 29, 2016).

The Management Board informs that the sale price agreed in the preliminary sale agreement  greatly exceeds the net book value of the hotel in the accounting books of “Orbis” S.A., which as of June 31, 2016, totalled PLN 4.8 million. It also exceeds the value estimated by independent property value appraiser specialising in hotel property appraisal.

The Management Board further informs that the sale of the “Mercure Opole” Hotel for the price of PLN 10 500 000 has been approved by the Supervisory Board of “Orbis” S.A.

Considering the foregoing, the Management Board of “Orbis” S.A. finds that the sale of the organised part of the enterprise, namely the “Mercure Opole” Hotel, for the price of PLN 10 500 000 is fully reasonable, therefore, the Management Board requests the General Meeting of “Orbis” S.A. Shareholders to adopt the resolution in the wording proposed above.
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