Draft Resolution No. 6 concerning distribution of net profit generated in the financial year 2012
Acting pursuant to Article 395 § 2 point 2 and Article 347 § 3 of the Code of Commercial Companies and Partnerships and § 29 section 1 point 2, § 35 section 1 point 5 of the Company’s Statutes, it is hereby resolved as follows:

§ 1

The net profit generated during the financial year 2012, amounting to PLN 104,240,771.24 /in words: one hundred four million two hundred forty thousand seven hundred seventy one Polish zloty and twenty four Grosze/, shall be allocated as follows:

1)
for payment of dividend 


- the amount of PLN 92,154,016.00
2)
as earnings retained for statutory purposes
- the amount of PLN 12,086,755.24
§ 2

1. 
The value of the dividend shall be fixed at PLN 2.00 per share.

2.
The date of dividend shall be July 16, 2013.

3.
The date of dividend payment was scheduled for August 1, 2013.

§ 3

The Resolution shall come into force as of the day of its adoption. 

Statement of Reasons for the Recommendation to Distribute the Net Profit for 2012

At the end of 2012, Orbis SA had a strong balance sheet with a high cash level and no loans or credit facilities. 

In the nearest future, we expect highly positive cash flows given the planned capital expenditures, as announced by the Management Board.

Considering the foregoing, we are of an opinion that it is reasonable to distribute the dividend at the level of 88.4% of the past year’s profits, i.e. in the amount of PLN 2.00 per share.  
