Property valuation

Mercure Centrum Hotel, Warsaw Hor\Nath HTL...

EXECUTIVE SUMMARY

Ztota 48/54 Street, Warsaw, Poland

The subject property is located in the city centre of Warsaw, Poland, on the registered plot
number 39, the precinct 5-03-08, with a total area 5 450 sq m. The plot if flat, almost
rectangular in shape.

The site is built-up with 338-room 4-star hotel property, operating under Mercure brand.

Description

The subject property is a 9-storey hotel with one underground level.

The immediate neighbourhood of the subject property is mix of office, retail and residential
uses. There are several prominent retail, office and residential developments in the
surrounding area including: Ztote Tarasy shopping mall, Rondo 1, Warsaw Financial Centre
office buildings and Ztota 44 residential high-rise tower.

The freehold ownership of the land is registered in favour of City of Warsaw (Miasto
Stoteczne Warszawa).

The land is subject to a perpetual usufruct and the building is subject to freehold ownership,
registered in favour of Orbis Spétka Akcyjna based in Warsaw.

Tenure

The title of the property is registered in the perpetual book no WA4M/0097244/3, the Xth
Land and Mortgage Department in Warsaw Mokotéw District Court.

VEWEW N U{oJ Il Mortgage lending purposes

Subject property market value:
Market Value 225 627 000 zt

(Two hundred and twenty five million six hundred and twenty seven thousand zfoty)




Property valuation
Mercure Centrum Hotel, Warsaw Hor\Nath HTLm

Valuation date 23rd May 2019

Dariusz Futoma

President of the Management Board, Horwath HTL
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This summary should be read only in conjunction with the full Polish valuation report.



